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In the current global economic system businesses normally operate in many geographic
markets and therefore the study of the key problems of business internationalization, such as an
enterprise entering a foreign market or foreign market presence activities is very relevant at the
moment.

In this article, we systematize different approaches used by international and local
researchers to reveal the essence of “internationalization” category as well as their own
definition of “internationalization”. We also examine actual status and the dynamics of
internationalization of the Ukrainian economy.

In our article, we analyze the current state and possible vectors of cooperation between
Ukraine and other countries. In particular, we review the geographical structure and the dynamics of
Ukraine’s foreign trade in goods and services, the number and geographical locations of the
representative offices of Ukrainian companies abroad, the amounts of Ukrainian direct investments
in the foreign economies. It appears, that Ukrainian economy is ready for entrepreneurial activity in
foreign markets. First of all, it means an export of the goods produced in Ukraine, setting up the



12

representative offices overseas, direct investments (share capital) as the enterprise finance source in
the markets abroad. The investigation of the geographical structure of Ukraine’s foreign trade in
goods and services reveals, that Ukrainian companies focused their activities (apart of the local
market) on the three main geographical markets – European, Asian and CIS (Commonwealth of
Independent States). First of all, this is explained by the geographical proximity of this markets to
Ukraine. As for the Ukraine’s services export, the main importers are CIS and European countries
followed by Asian and American regions. Hence, the enterprises working with services delivering
expand to the foreign markets more actively.

The systematization of the information concerning representative offices of Ukrainian
companies abroad has shown their presence in five geographical regions: 1 in Africa, 4 in
America, 13 in Asia, 15 in Europe and 134 in CIS countries. The geographical location of the
highest fraction of the representative offices abroad coincides with the geographical regions
where Ukraine exports most of the goods and services. This is explained by the mental and
cultural connection of Ukraine with CIS countries, where Ukraine exports as much as 34,85 %
of goods and 41,25 % of services.

Based on the consolidated data concerning Ukrainian direct investments abroad, it was
found out that 88,49 % of Ukrainian direct investments were placed in Cyprus. This fact
confirms, first of all, the efforts to disguise the real profits of Ukrainian enterprises via
collaboration with Cyprus offshore companies.

One of the results of the undertaken research is the definition of the essence of
“internationalization” category used by international and local researchers in their studies.
Taking into consideration different approaches of international researchers and the necessity
to adopt to the business conditions of foreign markets we propose author definition of the
“internationalization” concept as the “expansion and/or the transfer of the entrepreneurial
activities outside the national home market to the foreign markets taking into account and
adopting activities to the business conditions in these markets”.

Key words: internationalization, globalization, international trade, foreign investments.
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1
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2009 . 2010 . 2011 . 2012 . 2013 .

. . % . . % . . % . . % . . %

13473894,8 33,94 18744497,2 36,45 26176967,0 38,27 25302631,2 36,77 22063598,8 34,85
10269594,2 25,87 13839371,1 26,91 18442430,4 26,96 17423972,2 25,32 17064373,9 26,95
12131818,3 30,56 13722129,3 26,68 17737827,7 25,93 17676848,4 25,69 16813012,0 26,56
2628600,7 6,62 3018692,1 5,87 3344214,7 4,89 5638236,7 8,19 5099527,6 8,05
1124437,0 2,83 2004956,9 3,90 2552333,5 3,73 2607330,3 3,79 2163639,5 3,42
21607,2 0,05 28398,3 0,06 29780,2 0,04 50915,1 0,07 40050,9 0,06
52931,1 0,13 72476,7 0,14 110642,2 0,16 109876,7 0,16 67819,4 0,11

39702883,3 100 51430521,6 100 68394195,7 100 68809810,6 100 63312022,1 100

3808748,8 40,00 5609587,0 47,70 6243021,2 45,26 6011309,8 44,44 5985475,5 41,25
2906184,0 30,52 3298465,3 28,05 4103748,8 29,75 3978580,4 29,41 4810160,9 33,15
1154540,3 12,13 1072169,2 9,12 1187438,4 8,61 1326006,9 9,80 1439925,9 9,92
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. 1

2009 . 2010 . 2011 . 2012 . 2013 .
. . % . . % . . % . . % . . %

163853,0 1,72 152931,5 1,30 166457,0 1,21 182583,0 1,35 163334,7 1,13

1096132,2 11,51 1235734,2 10,51 1483506,5 10,76 1510101,8 11,16 1736894,8 11,97

31321,6 0,33 40813,5 0,35 136194,9 0,99 233148,2 1,72 79102,3 0,55

 ( -
) 359977,4 3,78 349705,1 2,97 471850,7 3,42 285845,8 2,11 294164,3 2,03

9520757,3 100 11759405,7 100 13792217,6 100 13527575,8 100 14509186,1 100

:
http://www.ukrstat.gov.ua/
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242641,8 . . ),
: 2010 . – 23,5 %, 2011 . – 17,3 %, 2012 . – -1,9 %, 2013 . – 7,3 %.
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121 .
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ukr/608.html
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