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HocainxeHno cyTHiCTb MOHATTS “TiHLOBA eKOHOMIKA” Ta “TiHi3amis”. BaxxauBum acnek-
TOM POOOTH € aHAJII3 CYYaCHOI0 CTAHY TiHBOBOI €eKOHOMIKHU B YKpaiHi Ta fioro mopiBHsiHHA i3
KpaiHamu €Bponu. Buokpem/ieHO MO3MTHBHI Ta HeraTHBHI HACJIAKM TiHi3anii ekoHOMikM Ta
BCTAHOBJIEHO, 10 KUIBKiCTh Ta MacmiTal HeraTMBHUX CYTTEBO NMEPEBHINYIOTH MO3UTHBHI
HacJiaku. BusiBieno, mo kopynuisi 0yJja i 3a1uIa€Tbesl OAHIEI0 3 HAHOLILIIMX MepPelKo] Ha
HUIAXy pedgopMyBaHHS €KOHOMIKM YKpaiHu. 3ampomoHOBaHO CTpaTeriyHi mpiopureTH B
00poTHOi 3 TIHLOBOIO €KOHOMIKOIO.

KuaiouoBi cjoBa: TiHbOBa e€KOHOMiKa, TiHi3alis, TiIHbOBMi CeKTOp, KOpyIWis, Jjera-
Jizanisi.

I[ocranoBka mpoodJjeMu
TiHboBa €KOHOMIKAa 3HAYHOIO 3arpO300 EKOHOMIYHIM Oe3Ielli Ta HEraTUBHO BIUIMBAa€ Ha PO3BUTOK
HaI[lOHAJIbHOI eKOHOMIKH. JoCTiIKEeHHs CTaHy TIHbOBOI €KOHOMIKHM HEOOXIqHE JIs TOTrO, II00M 3amo0irTu
OCHOBHUM HETaTHBHUM HACHiJKaM, a came: KOJlalc, eKOHOMIYHa KpW3a, PyHHYBaHHS JUIOBUX BiTHOCHH,
craj BUPOOHHUIITBA, 3POCTAHHS CKOHOMIYHOI 3JIOYMHHOCTI, 10 HETAaTUBHO BIUIMBA€ HA EKOHOMIYHHN
PO3BHUTOK JIepIKaBH.

ITocTanoBKa wijien
Meroro cTaTTi € OIIHIOBaHHS CTaHy Ta OCOOJMBOCTI TIHROBOI €KOHOMIKM B YKpaiHi, BHSIBJICHHS
(akTopiB, SAKi BIUIUBAIOTH HAa 3HAYCHHS Ta MOXJIMBI il MOKPAIEHHS CUTYaIlil

AHaJi3 0CTaHHIX JoCHiTKeHb | myOaikamiii

Pi3HOMaHITHI METOIWYHI Ta TEOPETHYHI AaCIEKTH IMPOIEeCY TiHi3alil EKOHOMIKH PO3INISIHYTO Y
HAYKOBHX MpalsiX HU3KWA 3aKOPIOHHUX BUeHHX, cepen skux: @. Ilneiinep, A. Kephi, mo anamizyBamu
MPUYMHU PO3BUTKY Ta Cy4acHUH CTaH TIHbOBOI EKOHOMIKH Yy KpaiHax €Bpomnu. Takox CyTTEBH BHECOK Y
nocnipKenHs miei npodnematuku 3aiiicannm . XepBapi ta E. Tadeno, siki po3risinany perioHanbHi Bif-
MIHHOCTI TiHi3aIlil eKOHOMIKH [8].

Cepen BITYM3HSAHUX BYEHHX, IO aHAJI3yBalH MPOOJIEeMY TiHbOBOI €KOHOMIKM BapTO BHOKPEMHUTH
C. Kosanenko, M. lNopaiituyk, €. Camoitnenko, [1. ITymxkapenko, 1. lleBuyk Ta iHmmx. YKpaiHChKi BYEHI
JOCITIDKYIOTh 371e01IBIIOr0 CYTHICTh Ta CKJIaJIoBi TiHROBOI ekoHoMiku. HaykoBens €. I'. Camoiinenko y
CBOIX MpaIsiX PO3IIsiAae TAKOXK eTary PO3BUTKY TiHBOBOI eKOHOMIKH, a M. ["opiiiuyk OIiHIO€ MTO3UTHBHI
Ta HEraTHBHI HACIIAKHU TiHI3aIil EKOHOMIKH.
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Buxan ocHOBHOTO MaTepiainy

TiHbOBa €KOHOMIKA HE € HOBUM SIBHILIEM, MPOTE 3a OLIIHKAMHU HU3KW BUCHHMX Ta IPAKTUKIB 11 00CsT
carae Big 40 no 60 % Big BBII yciei nepkaBu. B octaHHI poKM CIIOCTEPIraeThesi TCHACHIIISA 10 3HUKCHHS
PiBHS TIHBOBOI €KOHOMIKH (pHC. 1), aje He3BaXKaIO4X Ha yCi 3yCHIIIS OpTaHiB BIIa/IM Ta YHCICHHI 3aX0/H i3
BHMBEJICHHS IMEBHUX Tally3ed i3 ‘TiHbOBOI’ €KOHOMIKHM, 1i oOcsr 3MeHImmBes i3 52 mo 45 % 3a mabike
20 pokis (puc. 1).

3a odiniiHuME qaHMu MiHicTepCcTBa PO3BUTKY Ta TOPTiBIi Y KpaiHu, piBeHb TIHbOBOT EKOHOMIKH
ctaHoBUTH 34 % odimirinoro BBIT Ykpainu (2018). [3] OnHak HIMEIBKHI TOCITIHHK, BiTOMHH (axiBelb
B raiy3i TiHboBOi ekoHoMikn @piapix [Haiinep A0BiB, MpoaHaNi3yBaBIIU AaHi 00 YKpaiHu, 110 PiBeHb
TiHbOBOI ekoHOMiku mepeBuinye 48 % BBIL. VY comianbHii cdepi TiHbOBa €KOHOMIKA MPHU3BOIUTH 10
pi3koi audepentiamnii, po3lapyBaHHs CyCIILCTBA Ha O6aratux i OiJHUX, HA OPIEHTAIII0 3HAYHOI YaCTHHH
CYCIIILCTBA, BKITFOUAIOYM CEPEIHIM KJ1ac, Ha OTPUMaHHS JOXO/IB OyAb-IKMMH CITIOCOOaMHU.
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Puc. 1. Pigenv minvogoi exonomixu 6 Yxpaini [2]

IcHye Taka KiIBKICTh MOTEHI[IHHUX PU3HKIB, SKi MOXKYTh CIIPUSATH 3POCTaHHIO TIHHOBOI €KOHOMIKH.
Bci BoHM TOB’si3aHI 3 MOXJIMBHAM CIaJIOM BHPOOHHIITBA Ta 3HAYHUMH (HIHAHCOBUMH 3000B’SI3aHHIMH
VYkpaiHu Ha 30BHIIIHIX pUHKAX, IO MPU3BOAUTH JO PI3KOTO YNOBUIBHEHHS €KOHOMIYHOTO 3pOCTaHHS
Kkpainu [5].

Cepen kpain €Bponu piBeHb TIHBOBOI CKOHOMIKH B YKpaiHi € HaBHUIIKUM Ta CYTTEBO BiIPiI3HIETHCS
BiJl TAKUX KpaiH-cyciaiB, sk [lombina ta PymyHis (puc. 2).

Cama TiHbOBa €KOHOMiKa HE € CTPAaIIHOI0, — BOHAa HeOe3lmeyHa cBOiMM Hacmikamu. BapTo 3a3Ha-
YHTH, IO JISSIKi HAYKOBIII HA3UBAIOTH 1 IIO3UBHI CTOPOHM iICHYBAaHHS TiHI3allil.

Ha nymky Dopaiiiuyk M., MO3WTHUBHI acHEeKTH TiHI3alii €KOHOMIYHOI IISUTBHOCTI IMONSATAIOTh Yy
TaKOMY:

1. Komru, oxepxaHi B TIHbOBIH €KOHOMIIll, MOKYTh TOPOIDKYBATH JIETallbHY CKOHOMIUHY isiib-
HICTh, @ TAKOXK JIOIIOMAararoTh BUPIIIYBAaTH COLiaIbHI 3aBIaHHS;

2. Cy0’ekTH rocrofapoBaHHs, 10 PYHKI[IOHYIOTh Y TIHbOBI €KOHOMIIli, XapaKTePU3YIOTHCS OilTb-
II0KO THYYKICTIO 1, SIK HACJI1I0K, OLTBIIO0 3/IaTHICTIO 10 BH)KMBAHHS, HABITh B yMOBaX KPHU3H;

3. 3MeHIIIeHHS pealibHOT KUIBKOCT1 HEMPAILIOKYMX SK HACIIAOK 3POCTaHHS JTOXOJIB HACEICHHS Ta
3HIKEHHS piBHS OiIHOCTI;

4. 3MeHIIIeHHS KUTBKOCT1 OaHKPYTCTB IMiJIPUEMCTB.
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Puc. 2. Pigenv minvogoi exonomixu 6 kpainax €C [2]

HeraTtuBHi HAacligku TIHROBOI Ta 3JIOYMHHOI €KOHOMIYHOI MisIIBHOCTI MPOSBIISIIOTHCSA Y PI3HUX
COIIiaJbHO-EKOHOMIYHHX aCIEKTax:

1. leopmartisi ToIaTKOBOIO IO BILUIMBAE HA PO3IMOALI ITOAATKY SK HACHTIOK, CKOPOUCHHS BHJIAT-
KiB OrO[DKeTy Ta aedopMallis Horo cTpykrypu [9]. UnHHA cHcTeMa OMOAAaTKyBaHHS HEraTUBHO BIUIMBA€E Ha
peHTabenbHICTh. [TomaTkoBa MoiTHKA BigOYBA€ETHCS B YMOBaX 30UIbIICHHS 3a00pProBaHOCTI, 301LIbIICHHS
OnoAaTKyBaHHA rpoMajsH [11].

HepiBHOMipHE MOAaTKOBE HaBaHTa)XXCHHS Ha Pi3HI CEKTOPH CKOHOMIKH CTBOPIOIOTH CTHUMYIH JUIS
MepepO3NOALTY PECYPCIB Y CIIEKYIATHBHOMY CeKTopi [3].

Y MDKHapOJHHUX pEUTHUHTAX MIONO PO30POCTi Ta MPOCTOTH BeneHHs OizHecy “Doing Business 2018
VYxpaina nocina 135 micue cepen 185 kpain. CTocoBHO 3axucTy mpaB iHBecTopa — 117 MicIie; oTpuMaHHS
Kpeauty — 25 miclie; BIpoBapkeHHs 0i3Hecy — 50 miciie.

2. BrimuB Ha rpomoBy cdepy BUSBIAETHCA B CTPYKTYpi JedopMaiii miaTexiB, CTUMYITIOBaHHI
iHGusIil, aedopmaiii KpeAUTHUX BIAHOCHH Ta 3POCTaHHI IHBECTHI[IMHMX PH3MKIB, 30MTKaX KPEIUTHHX
YCTaHOB, IHBECTOPIB, BKJIAHUKIB, aKI[IOHEPIB Ta CYCILIbCTBA 3arajioM.

He3akonHa nisuibHICTh Y (piHAHCOBIN Ta OaHKIBCHKIM CHCTEMaXx IIOB’s3aHa 31 3JI0BKMBAHHSIMH Y Ha-
JaHHI KPEANTIB, MO3MK, HE3aKOHHUM MEPETBOPEHHSM KOIITIB, HE3aKOHHOK €MIiCi€l0 OaHKIBCHKUX I[IHHUX
nanepiB, KpeIUTOM 3HENIKO/PKEHHs (ickanbHUX (oHIiB BHacHiAoK danbcudikaiii (GiHAHCOBUX TaHHX
MiAPUEMCTB, 3aCTOCYBAHHSIM MIAXPaiiChbKOro OaHKPYTCTBA.

3a mannmu JlepkaBHoi (icKanbHOI CITYy>KOH, MTOHA]] TIOJIOBUHH PEalbHOTO YUCTOTO MPUOYTKY (iHaH-
COBUX yCTaHOB MAarOTh TIHBOBY CKJIAZIOBY. Y HEJIErallbHOMY CEKTOpPi aKTHBHO BHKOPHCTOBYETHCS I'POIIO-
BHii 00ir. [IpOTSroM OCTaHHIX II’ITH POKIB KUIBKICTh TPOIIIEH 11032 OaHKaMK 3pociia B 4OTHPH pas3u [3].

3. BruuB Ha iHBECTHUIIIMHUIN TpOLIEC € OMHUM 3 HAWOUIBII 3HAYYIINX PE3Y/IbTATIB TIHBOBOI JisUTh-
HOCTI, IO TMO3HAYAETHCS HA EKOHOMIYHOMY PO3BUTKY. BHCOKHII piBeHb TiHROBOiI €KOHOMIKH 3HHIKYE
JIOBipy MDDKHAPOJJHHX 1HBECTOPIB A0 Kpainu [7].

oo MinmHOCTI 3aXUCTY iHBECTOPIB 3a [J100aIbHUM 1HAEKCOM KOHKYPEHTOCIIPOMOXHOCTI YKpaiHa
nocigae 91 micue cepen 147 kpain cBiry, mo He poOUTh YKpaiHy OUIBII MPUBAOIMBOIO JUIS 1HO3EMHHUX
inBecTopiB (BcecBiTHil ekoHOMIuHMN hopym, 2018).

4. BB Ha HABKOJIMIIIHE CEPEIOBHINE. 3JIOUMHHI OpraHi3allii 3aBAal0Th 3HAYHOI IIKOAM JTOBKIJLIIO,
0co0mBo B crabopo3BuHeHUX KpaiHax. CydacHe OpaKkOHBEPCTBO HAOyBa€ JaBHHOIMOAIOHOTO XapakTepy i
CTaHOBHTH CEPHO3HY 3arpo3y Ui HAI[iOHAILHOI Oe3nekn Ykpainu, Hanpuknag, y 2007 p. B Ykpaini 3atpu-
MaHo 96 Tuc. pubHUX OpakoHbepiB, y 2015 p. — 142 tHc., a'y 2017 p. — yxke 168 Trc. pubHUX OpaKOHBEPIB
[4]. TTo-mepiire, 3pocTaroya KUTBKICTh OpaKkOHbEPIB Oyiia MOB’si3aHa 3 HU3BKOI HMOBIPHICTIO MOKapaHHSI.
3okpema, y 2017 pori 3 57 THC. 3aapemTOBaHNX OpaKOHBEPIB JuIIe 48 Oy MPUTATHYTI O KPUMiHATBHOT
BigmoBiganpHOCTI. Cyma mTpadiB y cepeHbOMY Ha OJJHOTO OpaKOHbEpa CTAHOBHJIA JUIIE 672 TpH.

121



0. 3. Yeonvkoea, M. M. Youmosuu

5. Brime Ha nonitHuHy cucteMy kpainu. Lleit edekt mposBisieTbes Ha Jep)KaBHOMY PiBHI IepeBak-
HO JIOOIIOBaHHSIM iHTEpECIB YPSJIOBUX YCTaHOB. 3a JaHUMH [ 100aTbHOTO iHACKCY KOHKYPEHTOCIIPOMOXK-
Hocti, y 2018 pori Vkpaina nocina 71 wmicuie cepen 144 xpain cBity (BcecBiTHili eKOHOMIUHUE GopyMm,
2018) [2].

Bepyun o yBarm Taki XapaKTEpUCTHKH, SIK PO3MIp PHHKY Ta MillHAa OCBITHS cUCTeMa, YKpaiHa 3aii-
Ma€ JIOBOJI1 BUCOKI MICIISl; CUTYAIlisl iIHCTHTYLIHHOTO PO3BUTKY Y KpaiHH € OCHOBHOIO MPOOIEMOIO.

MOXITUBO, HABaXKIMBIIIMM BUKIIMKOM KpaiHU € HEOOXiMHICTh peOopMyBaHHS IHCTHTYIiOHAIBHOT
CTpYKTypH. 3a KoMmnoHeHToM “IHcTuTymiin” Ykpaina nocinae 132 micue cepen 144 kpain. Le noB’s3ano i3
HAA3BHYAIHO HU3BKOIO OILIIHEHOIO CUTYaIl€lo y cdepi 3axucty npas MeHIIWH (141) , edeKTHBHICTD Aisib-
HOCT1 3aKOHO/IaBYHMX OpTaHiB y perynaropHii cdepi (141 micie), HezanekHIcTh cynoBoi Bnaau (124), mo-
Bipa mo mominii (122), edbekruBHicTh MpaBoBoi 6a3zu y ckimaaHuxX pernameHTax (139), mapHOTpatrcTBO
nepkaBHUX BUTpat (128 ), HeperynsipHi ButuiaTu Ta xabapi(133).

6. BruiB Ha edektuBHe QyHKIIIOHYBaHHS Jep>kaBH. Kopymiis Oyna i 3amuImaeTbesi OfHIEIO 3 Hall-
OUTBIINX TMEPeIIKol Ha NUILIXy pedopMyBaHHS eKOHOMIKK Ykpainu. Kopyrmiist 3arpoxye caMmoMy icHyBaH-
HIO JIep’KaBU; 1€ TOJIOBHA IEPEIIKO/a Y MOKPallaHHI PIBHS KUTTS, EKOHOMIYHOTO PO3BUTKY, TPOMAaISTHCh-
KOT'0 CYCIUILCTBA, OOPOTHOM MPOTH OPTraHi30BaHOI 3TOYMHHOCTI [3].

Po3BuTok kopymiii B YkpaiHi € TOJIOBHOIO TEPEIIKOI00 ISl 3aTydeHHs iHO3eMHUX THBECTHIIIH Ta
MepeioBUX TEXHOIOTiH B ekoHoMilli. “Transparency International” — rmobanbHa Koamiiis MPOTH KOPYIIIIi.
Binnosigno 3 Inpexcom crnpuiinarts xopymuii (ICLL), sskuii BUMiproe piBeHb CIPUHHATTS KOPYIIIl Yy
JIep’KaBHOMY CEKTOP1 Ta IPYHTYEThCS Ha JyMIli eKCIIEPTiB Ta ALTOBUX Kil, y 2018 p. Vkpaina orpumana 26
0amiB, OMMHUBIINCH cepen 176 onmuTaHMX KpaiH Ha “modecHii” mo3umii 144 (Transparency International,
2018).

YMOBH TMONITUYHOT KPU3U HECTIPHUSTIMBI JJIsl BUPINIEHHS MpOoOJeM, 1 TOcTpe TONITHYHE Mpo-
THUCTOSIHHS MOK€ CIPHATH BHUPIIICHHIO JIUIIC OKPEMHMX BHIAJIKIB, HE MpoOiaemu 3aramoM. OaHak jimepu
MPaBOOXOPOHHUX OPTaHiB JOTPUMYIOTHCS 30BCIM iHIIMX morpidie [12]. V 2018 poni no cyniB Haaidnuio
77 980 noBimomiieHb PO KOPYIILLitO, i3 HuX juiie 36 831 ocoba Oyina MPUTATHYTa 0 BiAMOBIAAILHOCTI. 32
JNaHuMH [ eHepanbHOro JenapTaMeHTy Jep:KaBHOI ciy:kOon Ykpainu Ha 31 rpynas 2018. Anamiz nokaszas
HasIBHICTh HETaTMBHOT'O BIUIMBY TIHHOBOI CKOHOMIKH Ha JICpKaRBy.

BuchHoeku

Bupimenns: mpo0OieMu TiHBOBOI €KOHOMIKH MOTpeOYye y3ro/UKeHUX 3ycHib jaepxkaBu. Ctpateriu-
HUMH TIpiopuTeTaMu B OOpOTHOM 3 TIHHOBOIO €KOHOMIKOIO Ha CYy4acHOMY €Talll € CTHMYJIOBAHHS iHBeC-
TUIIHMX MPOIIECIB, BAOCKOHAICHHS IPOIIOBO-KPEAUTHOI MOJIITHKH, BUKOPUCTAHHS CYy4acHUX (hiHAHCOBHX
IHCTPYMEHTIB, PO3BUTOK Mi/DKUATANI3aIlll, CTBOPEHHS CHPUATIMBUX YMOB U PO3BHUTKY Oi3Hecy, 3HA4YHE
3HMKCHHS Ta BHUPIBHIOBaHHS TIOAAaTKOBOTO Tsrapsi, CIPOIIECHHS IOJaTKOBOI CHUCTEMH, ITOCHIICHHS
MOJJATKOBOT'0 KOHTPOJIIO 3 TIOTJISITY BUTPAT BUPOOHUIITBA, €DEKTHBHOTO YIPABIIHHS JAEPKAaBHIUM CEKTOPOM
CKOHOMIKH, TOCHJICHHSI Jep)KaBHOTO HAIISANY 3a JCpKaBHUMH KOIITAMH, TO3WKAaMU Ta I1HO3EMHHMH
IHBECTHIIISIMH, TIPOTHIIS BIAMHBAHHIO TOXOIIB, OJCPKAHUX 3JIOYMHHHUM IUITXOM, TOIIIO.

BaxMBUM cTpaTerivHuM NPIiOPUTETOM y 3HHIKEHHI PiBHSI TIHBOBOT €KOHOMIKH € 60pOTHOa 3 KOpyI-
iero. 1106 mominmuTy sSKicTh 60POTHOU 3 KOPYIIEO, CIiJ 3MIHCHUTH TaKi KPOKH: TPOIOBKEHHS PO3BUT-
Ky CyJIOBOI BJIaJ¥, BYKUTTS 3aXOJiB JI0 HIJBHUIIECHHS HE3aJISKHOCT1 CYI0BOI BJIaJIv, OKPAIIaHHS TPO0JIeMy
BHUKOHAHHS JIp)KABHUX YCTAHOB, SIKi MOKJIMKaHI KOOPJIMHYBaTH OOpOTHOY 3 KOPYIIIIEr0, MEperis] MpruH-
LUIIB (pIHAHCOBOI MIATPUMKH IPABOOXOPOHHHMX OpraHiB Ta 3a0e3leYeHHS 3axXOiB IIOJ0 ITiBHIICHHS
3apoO0ITHOT IJIaTH TOIIIO.

IepcnekTHBY NOJAIBLIIUX AOCTIIZKEHD
3 MeTor PO3pOo0JIeHHS AepkaBolw €(PEKTHBHIMIMX IOJOKEHb II0J0 OOpOThOM 13 TiHI3AIli€lO
CKOHOMIKHM JIOLJILHO HE JIUIIEC aHaNi3yBaTH NMPUYWHW BUHWKHEHHS TAaKHX IPOIIECIB, a W 3BEPHYTH
0COONIMBY yBary Ha JOCHIJDKEHHS MOTHBIB ydacTi (i3MYHUX Ta IOPUIUYHHX OCI0 y Takiii He3aKOHHIH
JiSUTBHOCTI Ta PO3pOOJICHHS BIAMOBITHUX METO/AIB (IPaBOBHUX Ta aJMiHICTpaTHBHUX). Bapto aHamizy-
BaTH ICHYIOYl HACJIIIKM TiHI3aIil €KOHOMIKHM, a TaKOXK BUSBHUTH IOTEHIIIHHI 3 METOI0 3MEHIICHHS X
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BILUIMBY HAa CTaH €KOHOMIKH 3arasioM. OcoONMBUI aKIIEHT HAYKOBIIIB BAPTO 3pOOUTH Ha PO3MEKYBaHHI
METOIB 00pOTHOH 13 CipOIO Ta YOPHOK SKOHOMIKaMH.

1. Casuu O. B. (2015). OcHOBHI YMHHUKH Ta UDISXH NPOTHIIT TiHi3alii ekoHoMiku Ykpainu / O. B. CaBuuy,
I. B. CaBuu // EdektuBHa exonomika. [Enekrponnuii pecypc]. Pexum moctymy www.economy.nayka.com.ua/?
op=1&z=3827

2. Maungubypa B. O. (1998). TinboBa eKOHOMiKa YKpaiHu SIK 00 €KT CIEIiaIbHOr0 HAYKOBOIO JIOCHIIHKEHHS /
B. O. Manaub6ypa. K., 118 c.

3. TenpeHuii TiHbOBOI €KOHOMIKH B YKpaiHi (3a 2018 pix). MiHicTepcTBO eKOHOMIKH YKkpainu. Jlenaprament
MaKpOSKOHOMIKH. Bimis ekoHOMIUHOI Oe3MeKy Ta MeTiHi3alii eKoHoMiku. http:/www.me.gov.ua

4. Frey B. S. Pommerechne W.W. (1996). The Hidden Economy: Stats and Prospects for Measurment. Rewiew of
Income and Wealth. No. 1. P. 21.

5. Macafee K. A. (1997). Glimpse of the Hidden Economy in the National Accouts. Economics Trends.
P. 316

6. Ilymkapenko II. (2004). I'eHe3uc i comiaabHO-eKOHOMIYHI HACHIIKU TiHBOBOI ekoHoMiku / II. ITym-
kapenko, M. Jloreunenko. Exonomika Ykpainu. Ne 10. C. 43-49.

7. Schneider F. The Shadow Economy in Europe, 2013 [Enektponnuii pecypc] / F. Schneider, A. Kearney.
Pexxum nocrymy : https:/www.atkearney.com/financialinstitutions/featured-article/-/asset publisher/ 8lucAqMqEhB/
content/ he-shadow-economy-ineurope-2013/10192.

8. Schneider F. (2000). Shadow Economics: Sizes, Causes andConsequences / F. Schneider, D. H. Enste //
Journal of Economic Literature. No. 38. P. 77-114.

9. Cawmoittenko €. I'. (2012). CyTHicTh Ta eTamd eBONIOINII TiHbOBOI ekoHoMiku / €. I'. Camoiinenko //
Bronerens Misknapomuoro Hobeniseskoro ekoHomigaoro gopymy. Ne 1 (5). T. 2. C. 338-345.

10. Jlex I'. A. (2010). OcobnuBocTi TiHEOBOI eKoHOMIKM B Ykpaini / I'. A. Jlex, A. SI. Tabauyk // HaykoBuit
BicHuk HJITY Vkpainu. JIbBi, Burm. 20.9. C. 186-192.

11. eruyk I. B. (2017). Kopymiiiiina ckiiagoBa sSK YHHHHK JecTadiizamii Ta 3arpo3a eKOHOMIuHil Oe3merr
VYkpainu / 1. B. llleBuyk // Jlep>kaBHE YIpaBIiHHA: YIOCKOHAJIEHHS Ta po3BUTOK Ne 12, [EnexrponHuii pecypc].
Pexxum noctymy: http://www.dy.nayka.com.ua/?op=1&z=1192

12. Helmut Herwartz, Egle Tafenau & Friedrich Schneider. One Share Fits All? Regional Variations in the
Extent of the Shadow Economy in Europe, Regional Studies, 2015 49:9, DOI: 10.1080/00343404.2013.848034

1. Savich O. V. (2015). Osnovni chynnyky ta shlyakhy protydiyi tinizatsiyi ekonomiky Ukrayiny [ Main
factors and ways of counteracting the shadowing of the Ukrainian economy] Effective Economics. p. 92—101. [in
Ukrainian].

2. Mandybura V. O. (1998). Tinova ekonomika Ukrayiny yak obyekt spetsialnoho naukovoho doslid-
zhennya[ The shadow economy of Ukraine as an object of special scientific research] p. 118—129 [in Ukrainian].

3. Tendentsiyi tinovoyi ekonomiky v Ukrayini (za 2018 rik). Ministerstvo ekonomiky Ukrayiny. Departament
makroekonomiky. Viddil ekonomichnoyi bezpeky ta detinizatsiyi ekonomiky. [ Trends in the shadow economy in
Ukraine (for 2018). Ministry of Economy of Ukraine. Department of Macroeconomics. Department of Economic
Security and Shadow Economy] [in Ukrainian].

4. Frey B. S. Pommerechne W.W. (1996). The Hidden Economy: Stats and Prospects for Measurment. Rewiew of
Income and Wealth. p. 21-89 [in English]

5. Macafee K. A. (1997). Glimpse of the Hidden Economy in the National Accouts. Economics Trends.
p- 258-316.[in English]

6. Pushkarenko P. O. (2004). Henezys i sotsialno-ekonomichni naslidky tinovoyi ekonomiky [ Genesis and
the socio-economic consequences of the shadow economy]. p. 43—49 [in Ukrainian].

7. Schneider F. (2013). The Shadow Economy in Europe. p. 89—167.[in English]

8. Schneider F. (2000). Shadow Economics: Sizes, Causes and Consequences. No. 38. P. 77-114. [in English]

9. Samoylenko Y. H. (2012). Sutnist ta etapy evolyutsiyi tinovoyi ekonomiky. [ Essence and stages of evolution of
the shadow economy]. p. 134-207. [in Ukrainian].

10. Lekh H. A. (2010). Osoblyvosti tinovoyi ekonomiky v Ukrayini. [ Features of the shadow economy in
Ukraine] p. 186—192. [in Ukrainian].

123



0. 3. Yeonvkoea, M. M. Youmosuu

11. Shevchuk I. V. (2017). Koruptsiyna skladova yak chynnyk destabilizatsiyi ta zahroza ekonomichniy
bezpetsi Ukrayiny. [ Corruption component as a factor of destabilization and threat to the economic security of
Ukraine]. p. 56-119. [in Ukrainian].

12. Helmut Herwartz, Egle Tafenau & Friedrich Schneider(2015) One Share Fits All? Regional Variations in
the Extent of the Shadow Economy in Europe, Regional Studies. P. 45-210. [in English]

O. Ugolkova, M. Udymovych
Lviv Polytechnic National University,
Department of Management and International Business

ANALYSIS OF THE CURRENT STATE AND THE FEATURES
OF THE SHADOW ECONOMY IN UKRAINE

© Ugolkova O., Udymovych M., 2020

A large number of possible negative consequences characterizes the shadow economy, namely: the
economic crisis, the collapse, the growth of economic crimes, the destruction of business relations, the
decline in production etc. All these effects stop and worsen the economic development of the country.
The article aimed to evaluate the state and features of the shadow economy in Ukraine, to identify epy
factors that affect its value and exploring possible actions to improve the current situation. In the article,
authors reveal the concept of "shadow economy' and "shadowing". An important aspect of the paper is
the analysis of the current state of the shadow economy in Ukraine and its comparison with the countries
of Europe. It is investigated that the level of the shadow economy in Ukraine significantly outweighs its
volume in European countries. Among the European countries, the level of the shadow economy in
Ukraine is the highest and differs significantly even from the neighboring countries such as Poland and
Romania.

The article highlights the positive and negative effects of the shadow economy. Among the positive
ones, the most important are the following: the reduction of level of bankruptcies of the enterprises, the
growth of incomes of certain segments of the population, the reduction of poverty level due to the
decrease in the real number of unemployed. It is also worth noting that economic entities operating in
the shadow economy have a greater capacity for flexibility, consequently they have a greater capacity
for survival and are more resilient, even in times of crisis. It is also important that funds raised in the
shadow economy can generate legitimate economic activity and help solve social problems.

It is found that the number and scale of the negative significantly outweighs the positive effects.
Corruption has been identified and remains one of the biggest obstacles to reforming Ukraine’s
economy. Usually Ukraine is ranked second in hundreds of countries in various international rankings
on transparency of doing business, on protection of investor rights or on ease of doing business. This is
also caused by the high level of shadow economy.

The shadowy activities in the financial and banking spheres consist of misuse of credit (loan) and
illicit conversion of funds. Illegal issuance of bank securities, credit for neutralization of fiscal funds by
falsification of financial data of enterprises or fraudulent bankruptcy are less common in the financial
and banking systems.

Organizations operating in the shadow sector cause serious damage not only to the economy but
also to the environment. In many countries, activities such as poaching and illegal logging are thriving.

It is revealed that the strategic priorities in the fight against the shadow economy at the present
stage of economy are the following: to improve monetary policy, to use the modern financial instruments
(for example, crowdfunding), to develop the digitization process, to stimulate investment processes, to
create the favorable conditions for business development, to reduce and equalize the tax burden, to
strengthen tax control in terms of production costs, to realize the effective management of the public
sector, to strengthen the state oversight of the public funds, loans, and foreign investment, to combat
laundering of proceeds of crime, and so on.

Keywords: shadow economy, shadowing, shadow sector, corruption, legalization.
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