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Po3kpurto 3MicT icHyrOUMX mpouexyp ayauTy iHBeCTHUIliHHX MNPOEKTIB, cHCTeMATH-
30BaHO MOIJISIAM HAYKOBUIB HA PO3BUTOK NMpeaAMeTHOI cepH 3HAHDb i NPAKTHYHOT AiSIJILHOCTI.
OOrpyHTOBaHO NOHSATTH “BHYTpilIHil iHBecTHHiiiHMii ayauT’, BHU3Ha4YeHO iioro Mery,
3aBAaHHs, NOPAAOK iH(opmauiiiHoro 3a6e3neuennsi. CpopmMyab0BaHO i10ro OCHOBHI eJ1eMeHTH
Ta 3alNpPONOHOBAHO MiAXOAUW /A0 YIOCKOHAJIEHHS METOAMKHM 32 eTalnaMu MpoBeJeHHs
BHYTPIlIHbOI0 iHBECTHLIIIHOT0 KOHTPOJI10.
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FEATURESINTERNAL AUDIT INVESTMENT PROJECTS
a Petrik O.A., Shkirenko V., 2014

Maintenance of existing audits of investment projects, systematized views of scientists on the
devdopment of subject area knowledge and practice. Shows ambush approaches of financial
accounting Ukrainian enterprises based on common principles set out in international standards,
standar dization of national legidation with an inter national regulatory framework.

The causes of low efficiency of investment of domestic enter prises through causal factor
of influence on this fact the absence of an internal audit of investment projects. Argued that
the internal audit investment is one of the most progressive forms of management control
under which proposed to consider the process of verification and generation of infor mation
provision to meet the needs of management, policy analysis company, certain administrative
mechanisms and procedures adopted by the authority in order to maintain a high level of
effectiveness of implementation of the investment strategy of the entity, management of
investment risk and achieve the desired economic (social) effects.

Proved the concept of “internal audit investment”, defined its objectives and tasks, the
order of information provision. Formulated its basic components and proposes appr oaches to
improve methods for the stages of domestic investment control.

Key words. enterprise, activity, investment projects, information security audit
procedur e steps control.

IToctanoBka npodaemu. EdexTrBHa nMoOym0Ba iHBECTHULIIMHOrO MPOLEeCy MiANMPUEMCTB € OJHUM 3
HallBOXKIMBIIINX AaCIHEKTiB PO3BUTKY E€KOHOMIKM KpaiHM B YMOBaX PHHKOBHX BiTHOCHH Ta CTPiMKOTO
3pOCTaHHs B33a€MO3AJISKHOCTI HAIiOHAJIbHUX EKOHOMIK, a/UKe OCHOBHOIO METOI IHBECTYBAaHHS €
CTUMYJIFOBaHHsI MPOLECYy PO3LIMPEHOro BiNTBOpPEHHs BUPOOHUILTBA, aKyMY/IIOBaHHA Kamitany, 3abesre-
YeHHsI JOCTYIly IO Cy4aCHHX TEXHOJOTill i MEHeMKMEHTY, CTBOPEHHsI HOBOI BapTOCTi Ta, AK pe3yjbTarT,
CTPUSIHHA JMHAMIYHUM €KOHOMIUHUM 3pylLieHHsM. [lepkaBa Ta oKkpemi npuBaTHI iHBECTOPU 3allikaBJieHi B
PO3BUTKY MEpPCHEKTUBHUX BUJIB BUPOOHMIITBA, BIPOBA/KEHHI LUILOBUX IHBECTULIHHUX Mporpam Ta
NPOEKTIB, TOMY MUTaHHs €(pEKTUBHOIO BHYTPILIHbOTO ayAUTY iHBECTULIMHOT AisbHOCTI MiANPUEMCTB €
OTHUM i3 HallaKTyaJbHIIIMX CHOTONHI, a/pK€ HaBiTh JIMITOBaHi IHBECTWLIl Ta WiNbOBI iHBECTHUIiIHI
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MporpaMu He 3aBKAU PeatizyloThcs eeKTHBHO Ta OOTPYHTOBAHO, IO MOTPedye KOPCTKOTO KOHTPOIIO 3
0OKy BIIaCHUKIB Oi3Hecy Ta KepiBHMIITBA KOMIIaHii 3a TX BUKOPUCTAHHSIM.

AHAaJI3 ocTaHHIX J0CHiTKeHb Ta myOJaikamiii. JlocnimkeHHsM mpobiieM BHYTPIIIHBOTO ayIUTy Ta
IHBECTHIIIIfHOT HisNTBHOCTI TMPUCBIYEHO HAYKOBi poOOTH OaraThOX BITUM3HSHUX Ta 3apyOiKHUX BUEHUX,
cepen Hux: A.A. AnicimoB, A.l. 3umin, B.I1. CaBuyk, T.B., B.I. Baayes, M.I. Bounap, I'.I'. Kipeiiies,
C.M. buukosa, B.I1. Cyiin, B. bepenc, M. Hopton, V. lllapmn, 1. Knenanua ta iH.

MeToro nociimKeHHsl € OOTpyHTYBaHHS OCHOBHUX OCOOJHMBOCTEH BHYTPIIIHBOTO ayIUTy iHBECTH-
HiMHUX MPOEKTIB, 1110 Peali3yI0ThCs Ha MiANPUEMCTBAX Y KpaiHU.

Buksiaa oCHOBHOro marepiany. YNpOIOBX OCTaHHBOIO JECATHIIITTS B EKOHOMill YKpaiHu
CIIOCTEPIraloThCsl BAXKIIMBI CUCTEMHI NEPEeTBOPEHHS, 30Kpema y cdepi OyXraiarepcbkoro oOmiKy, 1o
cnpuyuHse TpaHchopmalio chep KOHTPOI, aHalily Ta ayAauTy. 3HilicHeHHs QiHaHcoBOro Oyxra-
TEPCHKOro 00Ky YKpaiHCbKMMU MiNMPUEMCTBAMU Ha 0a3i 3arajibHONPUMHSITUX MPUHIIMITIB, BUKIIAACHUX Y
MDKHApOJHUX CTaHAapTax, YyHidikalis HalioHaJbHOTO OO0JIIKOBOrO 3aKOHOAABCTBA 3 MiXHAPOIHOIO
HOPMAaTUBHOK 0a3010, MOXJIMBICTh BiTbHOrO BHOOpY METOAMKM BHYTPIlIHBOIOCHOAAPCHKOrO OOMiKY
aKTyaJli3yl0Th POJIb BHYTPILIHBOTO ayauTy 3 METOI TapaHTyBaHHS IOCTOBIpHOCTI iHQopmallii, ska
BUKOPHMCTOBYETHLCS 30BHIIIHIMY Ta BHYTPILIHIMM Cy0’ €KTaMH iIHBECTHUIIIITHOTO MPOLIeCY MilMpUEMCTBA.

Y mwMpokoMy pO3yMiHHI KOHTpPOJIb € TIpolecoM 3a0e3rnedeHHsi JOCATHEHHs Ccy0 eKToM
rOCIoJIaprOBaHHs MOCTABJICHUX LJIel Ta 3aBlaHb 3 METOK MakcuMizauii mpuOyTKy B JOBrOCTPOKOBOMY
nepioni. 3okpema BHYTpilIHil (ympaBliHCbKHI) KOHTPONb, SIKH € CUCTEMOTBIpHUM €JeMEHTOM KOpIo-
paTUBHOI CUCTEMHU KOHTPOJIIO OpraHisailii, sBJsi€ COOOK CYKYIHICTh TOJIITUKU i NMpOLEAyp, MPUHHATHX
KEpIiBHULITBOM €KOHOMIYHOrO Cy0’€KTa 3 METOI 3a0e3NeueHHs OpraHi3oBaHOro il eeKTUBHOrO BEINECHHS
rocriogapcekoi  mistibHocTi [11, ¢.156] Ta 3ailiMae BakiMBEe Micle B 3arajibHiii CHCTeMi KOHTPOJIO
nignpuemMcTBa. HeBin' €eMHOIO CKJ1aJIoBOIO BHYTPILIHBOTO KOHTPOJIO € BHYTPILIHINM ayauT, sikuii HaOyBae
Jlefalli BaroMoro 3HA4eHHs y HaJaHHi HeoOXigHoi iHdopmalii kepiBHUITBY Ta BIacHUKaM cyO e€xTa
rOCIIOJIAPIOBAaHHS Yy TPOILeci MPUIHATTS BUBAKEHUX YMPABIIHCHKUX pillleHb, 30KpeMa M0N0 iHBECTH-
LiHUX MPOEKTIB.

BuHMKae HEOOXiIHICTD 3’ ACyBaTH CYTHICTh MOHATTA “ BHYTPilIHiM iHBeCTULIIHWIA aynuT”. 3rinHo i3
MixHaponHUMU cTaHmaptamu ayauty, 3okpema MCA 315 “InenTudikaiis Ta omiHka pU3UKiB CyTTEBUX
BUKPUBJICHb Yepe3 PO3YMiHHs Cy0 €KTa TOCMONaplOBaHHS Ta WOro cepeoBuila”’ BHYTPIlIHIM KOHTPOJb —
e TpoILec, po3podIeHUH, 3ampoBaIKEH!I | MiATPUMYBaHHI TUM, KOTO HAJUIEHO HABUINVMU ITOBHOBA-
KEHHSIMM, — YMPABIiHCHBKUM [E€PCOHAIOM, — a TaKOX IHIIMMHU MpaliBHUKaMU [Ajs1 3a0e3redyeHHs
JIOCTaTHHOI BIEBHEHOCTI I0JI0 JIOCSTHEHHs 1ijieli ¢y’ €KTa rocrnofaploBaHHS CTOCOBHO JIOCTOBIPHOCTI
(iHaHCOBOT 3BiTHOCTi, €(EeKTUBHOCTI Ta pe3yJbTATUBHOCTI HisNBHOCTI, @ TAKOX IOTPUMAHHS 3acTO-
COBaHWX 3aKOHIB i HOpMATHBHUX akTiB [7, ¢. 285]. BomHovyac [HCTUTYT BHYTpIlLIHIX ayaUTOpiB BU3HAYAE
BHYTPILIHIll ayIUT SIK He3aJIeKHY 00’ €EKTUBHY NisNIbHICTb 3 HAlaHHS BIIEBHEHOCTI Ta KOHCYJIbTYBaHH, 110
Ma€ JoNaBaTH BapTOCTi opraHizamii Ta mokpairyBaTH ii HisuIbHICTb. BHyTpimHiii aymut nomomarae
oprasizauii JocsiraTH MOCTABJEHHUX Ilijiell 3a JOMOMOTrOK CHCTEMATHYHOrO, MOCTIJOBHOTO MiZXOAYy IO
OLIIHIOBaHHS 1 MiBUIIIEHHS e()eKTUBHOCTI NPOLIECiB YIPABIiHHSA PU3NKAMH, KOHTPOJIO Ta KOPIIOPATUBHOTO
ynpasiinns [8, c. 5].

OOrpyHTOBYIOUM BU3HAYEHHs MOHATTA “BHYTPILIHiNM iHBeCTULIHHWEI ayquT”, HEOOXiIHO BpaxoBy-
Baru crnenudiky kareropil “iHBecTuuii’ Ta 0COONMBOCTI mpolecy iHBecTyBaHHsS. 3akoH Ykpainu “Ilpo
iHBECTUIIIMHY MisIbHICTH” BHU3HAYae, 10 “iHBECTHMIl — L€ BCi BUAM MaMHOBUX Ta IHTENEKTYaJbHUX
LIHHOCTEH, 10 BKJIaal0ThCs B 00’ €KTU MiAIPUEMHUIBKOT Ta iHIIMX BUIIB MiSUIBHOCTi, B pe3yJbTaTi SKOi
CTBOPIOETHCS NPUOYTOK (moxin) abo mocsiraethes corianbuuii epext” [4]. TTonibHe TnymaueHHs TepMmina
“inBectulliliHa NisNBHICTE” HamaHo i y MiXHapoAHUX cTaHAapTax OyXrajaTepchbkoro oOliKy, siKi BU3Haua-
I0Th Lie MOHATTA SIK MpPOLIeC BKIIAJaHHS PECYPCiB 3 METOK OTPUMAHHS JOXOMY YW COLiabHOTrO e(eKTy B
MaiiOyTHbOMY.
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3 ormsamy Ha BUKIIQJCHE BUINE Ta BPAaxOBYIOUM TOM (akT, M0 BHYTPILIHIA ayauT € OmHiew 3
HalinporpecuBHIMX (OPM  YIPaBIiHCHKOTO KOHTPOJIIO, TMPOMOHYEMO IiJi MOHATTAM “ BHYTpIllIHiM
iHBeCTULIfHMIA ayuT’ pO3yMiTH Mpolec MepeBipKu Ta reHepailii iHdopmariliHoro 3abe3rnevueHHs 3 METOI0
3aJI0BOJICHHs TIOTped KEepiBHMITBA, aHai3y EeKOHOMi4HOi MOJITHKW MiJNpPUEMCTBA, TMEBHUX  YIpaB-
JIIHCBKUX MEXaHi3MiB Ta TMpolenyp, NPUAHATUX KEPIBHUITBOM OpraHizamii 3 METOK MiATpUMaHHs
BUCOKOT'O PiBHs €peKTUBHOCTI peastizallil iHBeCTHLIHOT cTpaTterii cy0’ €eKTa rocrnonaproBaHHs, ypaBliHHI
iHBECTULIMHUMU pU3UKAMU Ta AOCATHEHHs 0a)KaHOro eKOHOMIYHOro (CoLiaqbHOro) edekty.

OTxe, B IpoLIeCi BAKOHAHHSI BHYTPILIHBOTO ayAUTY pealli3y€eThCsl YaCTUHA YIPABIiHCHKUX (QYHKLIH
KepiBHUIITBA OpraHizailii, 30Kpema: KOHTpOJb, KOOpAMHALisl, aHai3, iHdopmaliliHe 3abe3rnedyeHHs,
HOMEePeKEHHsI Ta YHUKHEHHsI PU3UKIB iHBecTHLiNHOT AisipHOCTI Too [1, ¢. 391].

OCHOBHOIO METOI BHYTPILIHBOTO iHBECTHLIIHHOIO ayAMTy € BHSBJICHHS HENOJIKIB Ta MOAaliblie
YIIOCKOHAJIEHHs] OpraHi3allii Ta yrnpaBJIiHHs IHBECTHIIITHOI MisJBHICTIO, MOIIYK i MOOimi3amis pe3epsiB
POCTY iHBECTHLIHHOrO MOTOKY, 3a0e3MeueHHs] BUCOKOro piBHsS Oe3rneku Oi3Hecy 3aranom. Pazom 3 Tum,
BHYTpIllIHIi IHBECTULIMHWI ayauT Mae Ha METi OLIHWTHU 3aKOHHICTh Ta e(eKTHBHICTb MOTEHLiHO
MOXUJIMBMX (AKTiB iHBECTHMIIMHOT MisNIbHOCTI, ()iHAHCOBHMX TIIOTOKIB Y TMOMNEPEAHiX, MOTOYHMX Ta
MPOrHO30BaHMX YACOBUX Jlialma3oHax 3 METOK (opMyBaHHS aneKBaTHOI OOJiKOBO-aHAJTITUYHOI iHQOp-
mauiiaoi 6asu [3, c. 41].

3rigHo i3 MOCTaBIEHOK METOK BHYTPIIIHBOTO iHBECTULIIMHOTO ayJUTY MOXXHA BU3HAYUTH OCHOBHI
1iOro 3aBJaHHs.

— OUIHIOBaHHsS BIUIMBY 30BHIlIHIX Ta BHYTPIlHIX YWHHUKIB HAa IHBECTULilHI QakKTh
roCroJapChbKOro KUTTS, a TaKOXK pPe3yJIbTaTH B3a€EMO3B A3KiB 00 €KTUBHUX Ta CyO' €KTMBHMX XapaKTe-
PHUCTUK EKOHOMIUHOTO cy0’ €KTa;

—  EeKOHOMiYHe OOTPYHTYBaHHs MOTOYHHMX YMPABIIHCHKUX iHBECTHUIIIHUX pillleHb, Oi3Hec-TIJIaHiB,
iHBECTULIIMHUX MPOEKTIB, OFOIKETIB, iIHHOBALIIMHUX iIHBECTULIIMHUX MPOrpaM TOLIO;

—  aHaJi3 e()eKTUBHOCTI BUKOPUCTAHHS iHBECTULIIHHUX PECYPCiB, MOIIYK PE3€pPBiB,;

—  JOCHI/DKEHHs JOLJIbHOCTI 1HBECTULIHHOI TMOMITUKM OpraHisalii, BUsBJIEHHS HEIOJIKIB,
PO3pOOIICHHS TIPAKTUYHUX PEKOMEHIAMii MO0 iX YCYHEeHHS;

—  po3pobJieHHS] METOJIB MaKCHMi3allil iHBeCTHLIMHMX IOXOAIB 3i 30epeKeHHSIM BiAIOBIIHOrO
PiBHS JIIKBiTHOCTI;

—  ¢QopmyBaHHS MexaHi3My 3a0e3leueHHsl OCTYNOBOrO 3POCTaHHSI PUHKOBOI BapTOCTi iHBECTH-
HifiHOrO Karmirany;

—  aHaJi3 cTajlifl )KUTTEBOTO LIMKITY iHBECTULIITHUX MPOEKTIB, OLiHIOBAHHS €KOHOMIUHOI eh)eKTHB-
HOCTI iHBECTHIIIHUX Oi3HEC-MPOILIECiB TOLIIO;

3rigHo 3 MCA 315, BHYTpillIHi{f KOHTPOJIb CKJIAAETHCS 3 TAKUX KOMITOHEHTIB!

— cepenoBHIle KOHTPOJIO;

— Tpoliec OI[iHKM PU3UKIB Cy0’ €KTa rocrofaproBaHHS;

— iHdopmaniiiHa cucTeMa, BKJIHOYAOUYM TMOB sI3aHi Oi3Hec-mpolecH, AopedHi mis ¢iHaHCOBOT
3BITHOCTI Ta MOBiOMJIEHHS iHpOpMALLiT;

— 3ax0/M KOHTPOJIIO;

— MOHITOPHHT 3aX0/iB KoHTpoto [7, ¢. 290].

JUis 1iarHOCTUKM CepeloBUIlAa KOHTPOJIIO IHBECTULIIMHOrO MPOLECy ayAuTopy HEOOXiTHO OLIHUTH
XapakTep B3a€MO3B’ 3KiB cepejl MpaliBHUKIB OopraHi3allil Ta ynpaBliHCbKUM NEePCOHANIOM, OLIIHUTU PiBEHb
KOMIETEHTHOCTI POOITHUKIB, sKi 3aisiHi B peani3alii iHBECTULITHOTO MPOEKTY, BUSIBUTH cladKi Micus B
IHBECTUIIiIHIN MONITULi, PiBeHb KyNbTypH, €TUKHU TOlIO. CHpUsTIuBUil pobouunii KiliMaT B oprasizallii €
HEeoOXiTHOK YMOBOIO JJisi BUILHOTO pyXYy iH(popMauliiHUX Ta (iHAHCOBUX MOTOKIB, a JIIOACKKUN pecypc B
KOHTEKCTi IHBECTULIHHOI MisBHOCTI € ONHUM i3 HAWBIUIMBOBIIIMX HA pe3yJabTaTH IHBECTULIIHHOrO
mpolecy Ta HAPH3UKOBIIINM.

Ba)xJIMBOIO OCOOJIMBICTIO ayaUTy iHBECTULIIHHOT MisUIBHOCTI € ypaxyBaHHs camoi crielidiku 1boro
BUJly AKTHMBHOCTI oOprasizaiii: OOTpyHTYBaHHs iHBECTULIIMHUX TPOEKTIB BiNOYBaeThCS Ha OCHOBI
aOCTpaKTHUX TIMOTETUYHMUX NAHUX, MPUIYILIEHb, JOCTOBIPHICTh SKHMX JOBOJI Ba)kKKO, a iHKOJM B3araini
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HEMOXITUBO TmepeBiputn. Came Iefi YMHHUK HEBU3HAYEHOCTI I 4Yac IMepeBipKh Ta OLIHIOBAHHS
FiMOTeTUYHUX JaHUX ayTUTOPOM 3YMOBIIFOE MiJABUINEHHI piBeHb ayIMTOPCHKOTO PU3MKY, OIIHKA SKOTO
3aCjyroBy€ Ha JOJATKOBY YBary i siBjsi€ coOO OOUH i3 HAMBaK/IMBILLIMX KOMIOHEHTIB BHYTPIlLIHbOTO
{HBECTHLIIIfHOTO KOHTPONIO. Y IbOMY BHMAOKy AayIUTOPCHKUI PU3HK MOXe OyTH HACIiIKOM IBOX
OCHOBHUX YMHHMKIB:

PU3KKY iCHYBaHHSI CYTTEBHX MOMIJIOK Y CHCTeMi OpraHi3allii Ta MEeTOAMII BelieHHs OyXTanTepchKoro
00JTiKy iHBECTHILINHOI HisSUTbHOCTI, HEKOPEKTHOCTI OLIIHKM e(eKTHMBHOCTI Ta aHali3y iHBECTHIIAHOI MONITUKA
MiANPUEMCTBA, IHIIMX ACMIEKTIiB IHBECTULIIIHOT aKTUBHOCTI Cy0’ €KTa rOCIOIapIOBaHHS;

PU3KKY HEBUSBJICHHS 3a3HaUYeHUX BHIIE NIEPEKPyUEHb.

OuiHka ayJuTOPCHKOrO PU3MKY iHBECTULINHOI AIsUTBHOCTI SIK CKJIAJOBOI MisJILHOCTI OpraHi3auii
3arajioM perjaMeHTyeTbcsi MikHapogHUM craHigaptoMm aynuty 315 “IneHTudikaiis Ta OliHKAa PH3MKIB
CYyTTEBUX BHKpPUBIIEHb 4Yepe3 pO3yMiHHS cy0 €KTa TrocrolapioBaHHs i WOro cepemoBWINa”, SKHi
peKOMEHIyeThcsl 3acTocoByBaTH pasoM i3 MCA 200 “3arasbHi 1ini He3aleXHOro ayauropa Ta
MPOBENEHHS ayIUTy BilMoBiaHO 10 MiKHAPOIHUX CTaHAAPTIB ayauty” [7, c. 284].

Amnani3z indopmaniliHoi cucreMu B KOMIUIEKCI 3 TMOB's3aHUMM Oi3Hec-mpoliecaMu Tmependadae
Hacamrepes OL[iHIOBaHHS CHUCTEMHU OyXIaJTepChbKOro o0J1iKy iHBECTHMIIMHOI AisNIBHOCTi, a came. IOKY-
MEHTYBaHHSI iHBECTHIIIfHIX TPOIIECiB, BinoOpaXkeHHs TIOKA3HWKIB iHBECTUIIIMHOT isSTBHOCTI Y pericTpax
OyxranaTepcbkoro o00JiKy, KaJbKyJIOBaHHsS Ta BU3HAYEHHS NPaBWILHOCTI ()iHAHCOBUX pe3yJIbTATiB,
(dopmyBaHHs 3BiTHOCTI [2, ¢. 213].

[HdopmaniitHa 6a3a ynpaBiaiHCHKOTO iHBECTULIHHOrO aynuTy Mae (OpMyBaTHUCs 3 BHYTPILIHIX Ta
30BHILIHIX IpKepes s 3a0e3eueHHs] KOMIJIEKCHOCTI, CUCTEMHOCTI Ta BCEOIYHOCTI aHalizy iHBeCTULIIHOT
nistnpHOCTI mignpuemMcTsa. Jlo BHYTpilHIX mkepen iHpopmalliiiHoro 3abe3rnevyeHHs Halnexarsb:

MOKa3HUKK OyXranTepchKol Ta CTATUCTHYHOT 3BITHOCTI;

JlaHi TIEepBUHHOI Ta 3BeIeHOT 00J1iIKOBOT IOKyMEHTAIlil;

TEXHIUHY JOKYMEHTALIF0 (BiIOMOCTI TEXHIYHOIrO CTaHy OCHOBHMX (DOHIIB, Crienudikariii 00aIHaHHs);

KOLITOPUCHO-HOPMAaTHBHY 0a3y (KOIITOPKC iHBECTOPIB, pO3paxyHKH MiIApsIHHUKIB);

Oi3Hec-I1aHu, OFKETH IHBECTULIIMHMX NPOEKTIB,

FOPUIMYHI YMOBU peatizallil mpoekTy (1oroBopu),

JlaHi KaJpoBOI CJyKOM HinnpueMcTBa i T.1.

Jlo 30BHINIHIX iHQOPMALIIHUX JKEPEN ayqUTy iIHBECTUILIIMHUX MPOEKTIB HAJIEKATh:

METOJMYHE, TEOPETUYHE Ta MPOTPaMHE 3a0e3MeueHHS;

pe3yneTaTh ekcrieptns (FOPUANIHOL, Te0IoriuHoT, EKOHOMIYHOT, iHKEeHEpHOI Ta iH.);

MDKHApOJIHY Ta HAlliOHANBHY 3aKOHO/IaBUi 0a3H;

pe3yNbTaTh MapKETMHIOBUX JOCIIKEHb Ta aHalli3y KOHCAJITUHTOBUX (ipM;

AHANITUYHI OMJISNM, BUIMCKU JIEPXKABHUX OPraHiB CTATUCTUKW, MDKHApOTHUX OpraHizaiii
CTOCOBHO MOTOYHOTO CTaHY 30BHIIIHLOI'O €KOHOMIYHOTO CEpeIOBUILA TOILIO.

OnHUM i3 HAWBaXKIIMBINIMX KPUTEPiiB €()EKTUBHOCTI MPOBEACHHS BHYTPIIIHBOIO ayJIUTY iHBECTH-
HiliHOT MisMBHOCTI oOpraHizaiii € BigMOBIAHICTb peasizaiii LBOro Mpolecy MDKHAPOAHUM HOpMaM Ta
CTaHAapTaM, HalliOHaJbHIiM 3akoHOmaByili 06a3i. OCHOBOI CHCTEMU HOPMATMBHOIO PEryjlOBaHHs ayau-
TOPCHbKOI TepeBipkM iHBeCTUUiHOT AisnbHOCTI mignpuemcTBa € HailioHanbHe monokeHHs (cTaHaapT)
OyxranTrepcbkoro o0aiky 1 “3arajgbHi BuUMoru 10 (piHaHCOBOI 3BiTHOCTI”, “MiXHapoaHi CTaHaApTU
KOHTPOJTIO SIKOCTi, ayiuTy, OISy, iHIIOTO HaJaHHS BIEBHEHOCTI Ta cymyTHix mocnyr’. Kpim Toro,
BHYTPIIIHII ayAUTOp MOBUHEH KEPYBATHCS KOHLENTYAIbHIMH 3acalaMy Ta MPUHLUIIAMY, BUKIAICHUMH Y
MiKHapoaHUX cTaHAapTax MpodeciiiHoi MPaKTUKK BHYTPILIHBOTO ayAUTY, 10 CKIaIatoThesl 3i CTaHAApTIB
SIKICHMX XapaKTEepUCTUK Ta CTaHIApTiB AisTBHOCTI, po3po0sieHuX [HCTUTYTOM BHYTpIllIHIX ayAUTOPiB 3
METOIO0 CIPHSIHHS BIOCKOHAIICHHIO OpraHi3aiiiHuX MpoIeciB Ta ornepariiHoi aisuibHocTi [8].

BasknuBe Miclie B CCTEMI HalliOHAJIbHOrO 3aKOHOABCTBA B c(epi BHYTPILLHLOIO ayauTy 3aiiMae Haka3
MiHicTepcTBa (piHaHciB Ykpainu “Ilpo 3aTBepmkeHHs CTaHmApTiB BHYTpilHbOro aymury” Nel247 Big
04.10.2011 p., B sIKOMY BHKJIaJ€HO 3arajbHi MPUHLMIKM TPOBENEHHs BHYTPILIHLOTO ayUTY Ha MiANPUEMCTBAX
VYkpaiHu, perinaMeHToBaHO BUMOTY CTOCOBHO KOMIIETEHIIT BHYTPILIHIX ayIUTOpiB, chOPMYITHOBAHO CTAHIAPTH
IsTTBHOCTI 3 BHYTPILHBOrO ayAUTY, BAMOIM II0/I0 BeAeHHs 6a3 aaHux oo [10].
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HacTymHUM KOMIOHEHTOM BHYTPILIHBOT'O KOHTPONIO, pernameHtoBanuM MCA 315, e
pPO3YMiHHSl 3axO0JiB KOHTpPOJIO, siIKi HEOoOXiZHO BIPOBAaIWTH BHYTPILIHBOMY ayIUTOPY 3 METOI0
OLIHIOBaHHS PU3UKIB CYTTEBOTO BUKPHBIICHHS Ha PiBHI TBEPIKEHb Ta MONANBINIOTO PO3POOIIEHHS
cneuuivHUX ayAMTOPCHKUX MPOLEAYP Y BiANOBiAb HA BUSBJIEHI Ta OL[iHEHI PU3UKU IHBECTULiHHOT
nistnbHOCTI. CIi 3ayBaskKMTH, 110 FOCMOAAPChKi onepalii, MoB’ si3aHi 3 IHBECTHUIIIMH, € CYTTEBUMU Y
BapTiCHOMY BWIJISiAi, aje 3a3BU4ail HednclieHHUMHU. ToMmy BHYTPIlIHIM ayguTop Mae Hacamrepen
BUSIBUTM Ta OLIHUTU clabKi CTOpOHM MOOYAOBM IHBECTULIMHOIO mpolecy opraHizaiuii 3 MeTor
MOJANBINOTO TUTAaHYBaHHS 1 peanizamii  BiAMOBIIHUX AyAUTOPCHKHUX TMPOIEAYpP Ta BH3HAUEHHS
CTpOKiB TMepeBipku. 3a CBOIM XapakTepoM ayIUTOPChKi Mpoleaypu OyBamTh TPbOX BHIIB!
npoueaypyd OLHIOBaHHS PU3UKIB iHBECTULIHHUX TIPOEKTIB, TECTH KOHTPOJI Ta MPOUEAYpPH
CTOCOBHO BUBUYEHHS CYTi iHBeCTUIiliHUX mpoekTiB (Tabmn. 1).

OcTaHHIM KOMMOHEHTOM BHYTPIIIHBOTO iHBECTULIMHOTO aynuTy Mae OyTH MOHITOPWUHT
3aX0/iB KOHTPOJIIO, IO mepeadadae aHami3 Ta OLiHIOBaHHS BHyTpimHboro (omepaiiiiHoro) o0iiky,
NJaHyBaHHS TMpPOLECiB, JOCHI[DKEHHS ONTUMAalbHOCTI Ta e(eKTUBHOCTI (yHKIIiIOHyBaHHs opra-
Hi3aUiitHOT CTPYKTYpH, siKka reHepye iHBEeCTULIiliHI pilleHHs, BUABJIEHHS CJIa0KUX CTOPiH CUCTEMH
iHdpopmManiliHoro 3a0e3nedveHHs Mix 4Yac ckjafgaHHsA (iHAHCOBOT 3BITHOCTI, a TaKOX CHCTEMHE
OIIiHIOBAHHS Pe3yJbTaTiB iIHBECTULIMHOT MisTbHOCTI HA OCHOBI BUOpPAaHOT METOIUKHU Ta PO3POOJIeHHS
NPONO3MLiil 11070 BAOCKOHAIEHHS TTOKA3HUKIB.

Tabnuys 1
Buau aynaTopchbKuX Npoueayp moa0 KOHTPOJIK0 iHBeCTHLilHOT
HisibHOCTI minmpuemcrsa [9, ¢. 158]

Buau ayautopcbkux
npoueayp

Mera BUKOHAHHA Pe3ynbTaT BUKOHAHHS

IMpouenypu oOUiHIOBaH-
HSl PU3MKIB iHBECTHLIii-
HHUX TPOEKTiB

[ToBHe pO3YMiHHSA AisVIBHOCTI
€MCTBa Ta HOro cepeoBuULLA, BUSHAYEHHS

nianpu-

OCHOBHHUX pHU3UKIB iHBECTHLIHHOI mis-

JIBHOCTI.

OLiHIOBaHHS PU3UKIB CyTTEBOI'O BUKPUB-
JIEHHs Ta BUMPABJIEHHs OMUJIOK.

TecTy KOHTpOJO iHBecC-
TUL[IMHUX MPOEKTiB

Opiep)kaHHA ayqUTOPCHKUX JOKA3iB MO0
e(eKTUBHOCTI OMEepPaTUBHUX 3aXOMiB KOH-
TPOJIO.

OuiHroBaHH e()eKTHBHOCTI 3axofiB KOH-
TPOJIEO OMEPATUBHOTO BUKOHAHHS iHBECTH-
UiMHUX MPOEKTIB, MornepemKeHHs abo BUsB-
JICHHS CyTTEBUX BUKPHBIICHb.

IMpouenypu  aHamizy
iHBECTHLIHHUX Mpoe-
KTiB 10 CYTi

BusiB/ieHHST CYTTEBUX BHKPHBIICHb CTO-
COBHO iHBECTHULiMHUX MPOEKTIB HA piBHI
TBEPIXKEHb.

BHKOHAHHS CTaTUCTUUHOI MiepeBipku iH(op-
Mauii mpo Kiacu omepaiiii Ta PO3KpUTTA
AHAITUYHOI iH(opMALLi CTOCOBHO CYTHOCTI

iHBECTHLII IHKMX MPOCKTIB

Amnaiz HU3KW HayKoBUX poOiT [1, 2, 3, 9, 11] nae 3Mory BUOKPEMUTH OCHOBHI €Tany BHYTPIIIHBOT'O
IHBECTHIIITHOTO ayUTy :

. BusiBnieHHst ciaOkuX CTOpiH opraHizamil iHBECTHULIIHOTrO Mpolecy Ta BHU3HAYEHHS OCHOBHHX
HAINpsMiB ayauTy;

I1. [naHyBaHHs BHYTPIlLIHBOTO ayAWTY, CKJIalaHHs MPOrpaMu NepeBipky iHBECTULIITHOTO mpoLecy;

[11. 36upanHs, nepeBipsHHS Ta OLiHIOBaHHS iH(OpMaIlii CTOCOBHO iHBECTHUIIIH, 10 peali3yroThCs UM
MJIAaHYIOThCs OYyTH peasizoBaHUMU;

IV. V3araibHeHHs, CTpyKTypu3alis 3i0paHux gaHuX, popMyBaHHS BUCHOBKIB Ta MPAKTUYHHUX
peKoMeH naiiii;

V. KoHTposib 3BOpOTHOTO 3B’ s3KY 3 KEPiBHHUIITBOM OpraHi3allil, BAKOHaHHsI po3pO0JIEeHNX pPEKOMEHALTIM.

Peanizallis OCHOBHUX eTamiB BHYTPIIIHBOI'O iHBECTHLIWHOrO ayquTy TIOBUHHA BpPaxOBYBaTH
cnenudiky KOHKPETHUX IHBECTHIIMHMX TMpPOEKTIB, SIKi € CTPYKTYpPHHUMH CKJIaJJOBUMU iHBECTHUIilTHOT
JSUTBHOCTI MiANpUeEMCTBA Ta 6a30t0 peatizallii iHBeCTULiMHOT noniTuku cy0’ exTa rocrnoaapioBanHs. OTike,
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IUTsl CKJaliaHHs e(eKTHBHOI METONWKW BHYTPIIIHHOTO ayIWTy iHBECTHUIITHOrO TPOEKTY HeoOXimTHO
BU3HAYaTH, Ha sKiii craxmii peamizauii (¢asi *KUTTEBOro UMKIY) BiH 3HAXOAUTHCA. AHATI30M HHU3KH
HayKoOBUX poOiT 3 iHBectyBaHHs [2, 3, 6, 13] MOXHa BUOKPEMHUTH I SITh OCHOBHUX €TariB peaizail
{HBECTULIMHUX MPOCKTIB 3 PI3HUM CTyMEHeM AeTaizaLlii:

[. Cranist iHBeCTHULIITHOTO MPOEKTYBaHHS;

II. ByniBHUIITBO 00’ €KTa, OCBOEHHS TEXHOJIOTIH Ta BUXi/l HA TOBHY BUPOOHUYY MOTYXKHICTb;

[11. IMepiox HopManbHOT eKkcIuTyaTallii Ta BUXij] Ha MOKa3HUK 0€330UTKOBOCTI;

V. T'eHepyBaHHS 10AaTKOBOT BAPTOCTI ;

V. JlikBigariist uu pojiax roroBoro Oi3Hecy.

Omxe, KOKEH 3 IMepeniueHuX eTaliB BUMara€ iHAWBIAyaJbHOro IMiAXOAY JO OLIHIOBAHHS Ta
peatizailii KJIFUOBUX onepalliil BHyTPillHbOro ayauTy (tabi. 2).

Tabnuys 2
OcHOBHI eTanyu BHYTPIlIHbOI0 iHBECTULIITHOTO ayIUTy
3 ypaxyBaHHsiM ¢a3 peadizauii npoekrtis [2, 3, 12, 13]
Eran 3MmicT erary, KJIFOUOBi omnepartii
Aynuat - MepeBipka pe3yJbTaTiB MAPKETUHIOBUX JOCIIIKEHb, aHaJi3y iHBECTHLIHHOIO
MPOTHO30BAHUX | MOMHTY Ta MPOTIO3MUIIT;
JOCIiKEHb - JIOCT/DKEHHS METOIIB OLHIOBAaHHS JKUTTEBOIO LMUKIY MOTEHLIHHOro
IHBECTHIIIITHOTO MPOEKTY;
KOHTPOJIb METOJIiB aHaJIi3y MPOrHO30BaHOl MPUOYTKOBOCTI.
Konrpons - OLIIHIOBaHHS MeTo/iB (hOpMYBaHH: iHBECTULIIIHOT MPUBAOJIMBOCTI OpraHizailii;
FOTOBHOCTI - KOHTPOJIb 32 PO3POOJICHHSM iHBECTUIIITHOTO MPOEKTY;
oprasizauii 10 * OLHIOBAHHSI METO/IIB MMPENCTaBIEHHS MPOEKTY iHBECTOPY;
OCBOEHH3 - aHali3 MeromiB meperoBopiB Ta (OpMyBaHHS [OrOBIPHMX BIIHOCHUH 3
inBecTuuili iHBECTOpOM;

JIOCJIDKEHHST METOIB OCBOEHHS IHBECTULLIN;
BUSIBJIEHHS TOTOBHOCTI OpraHi3auii Ta ramy3i 10 BJIMBaHHS iHBECTULIIMHMX

KOIIITIB.
[Mepesipka : TIOTOYHHU KOHTPOJb CUCTEMH OYyXralTepChbKOro oOOJIKY HAIXOMKEHHS Ta
[MOTOYHUX OCBOEHHSI IHBECTULIHUX KOILTIB;
IHBECTULIIHHUX - OLIIHIOBAHHSI CHCTEMU BHYTPIIIHBOTO KOHTPOJIO IHBECTHIIMHOrO MpoLecy
orepatiit oprasizati;

aHaJli3 OTOYHOT 0 CTaHy pealizailil iHBeCTULiITHOTO TPOEKTY;
BUSIBJICHHS MOTEHLIWHUX BiIXWJIEHb Ta MEPEeKpyYeHb BiTHOCHO 3aIl/IAaHOBAHUX
1ijeil Ta eTamHuX 3aBJAaHb.

KouTpons - aHaji3 BiNMOBIAHOCTI peanbHOro KEpOBAaHOrO 00’€KTa iHBECTULIHOMY
pe3ysibTaTiB MPOEKTY;

iHBeCTHLIHOT - JTOCTIDKEHHSI METO/IiB OI[iHFOBAHHS iHBECTULIHOT () eKTUBHOCTI;
AisBHOCTI - CKJIaJlaHHs 3BITIB, KOHTPOJIb METOMIB PO3PAXyHKIB.

BaxnuBuMm 3aBIaHHSM BHYTPIlIHIX ayAUTOpPIB € OLIiHIOBaHHS e€()EeKTUBHOCTI iHBECTULIMHUX
MPOEKTiB, TOOTO 3iCTABIECHHS BUTPAT i3 OTPUMAaHUMH J0XOAAMHU YM IHIDUMU BUTOAaMK (HAIPUKIIAL,
comianbHuM edexToM). 3 mier0 MeTOH HeoOXiIHO aHami3yBaTH CHUCTEMY TMOKa3HUKIB, SKi
XapaKTepu3ylTh IHBECTULINWHY HisuIbHiCTh. J[0 TakMX MOKAa3HUKIB HaJjekaTh. YHCTa MOTOYHA
BapTiCTh, cepeaHsi HopMa peHTabenbHOCTi, MOau(iKOBaHa BHYTPILHA HOpMa AOXOAHOCTi, mepion
OKyMHOCTi iHBecTuliii Ta iHmi. OcoOnuBUM Oyjle OLiHIOBAaHHS €QEeKTUBHOCTI MOTOYHUX Ta
JOBTOCTPOKOBUX iHBECTHLIMHHUX MpPOeKTiB. Lle 3ymMOBIeHO XapakTepoM MPOTHO3HOT YU (GaKTUIHOT
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iHpopmanii, axy OyJe BUKOPUCTOBYBATH BHYTpilIHil ayauTop. JoBoyi yacto maliOyTHi ¢iHaHCOBI
pe3yNbTaTH iHBECTYBaHHS CKJIaJHO MporHo3yBatv. OQHAK BHYTPIlIHI ayJuTOpH, 3a MOXJIUBOCTI,
MOBWHHI BpPaxoByBaTH BIUIMB HAa HHUX TaKWMX YUHHHKIB, sSK 3MiHa BaJlOTHUX KypciB, WiH, KOHKY-
PEHTHOro cepenoBuina, iH(Gasuii, K1iMaTUYHUX YyMOB, MOJITMYHUX NOAiIHA Ta iH. TOMY NPUHLIMIIOBO
BXKJIMBUM MHUTAHHAM € MPaBWIBHUM BUOIp BHYTPIIIHIM ayIUTOPOM aHAJiTUYHOTO iIHCTPYMEHTapito
Ta BIAMOBIMHUX METOOWUK MOr0 3aCTOCYBaHHs. 3a pe3ylbTaTaMd OLHIOBaHHS e()eKTHBHOCTI
(mporHo3HOT 4K (haKTUYHOT) {HBECTHUIITHOrO MPOEKTY BHYTPILIHI ayIUTOPU HANAIOTh KEPiBHHUITBY
MiANPUEMCTBA HEOOXiAHY iH(opMalilo 11070 €eKOHOMIYHOI MOLIJIBHOCTI peani3alii mpoekTy, Horo
KoMepIliliHOT e)eKTUBHOCTI Ta JiKBiAHOCTI.

Y pesynbTarti MPOBENEHOrO JIOCHIIKEHHS OCHOBHUX OCOOJIMBOCTEH BHYTPILIHBOTO ayIuTy
IHBECTULIMHMX TMPOEKTIB CYO €KTIB TrOCMOAApIOBaHHS MO)XHa BHOKPEMHUTH OCHOBHI HoOro eramu Ta
eJIeMEHTH METOIUKH MPOBENEHHS, K e 300pakeHO Ha PUCYHKY.

BcTaHOB/IGHHS METH BHYTPILIHBOTO ay/IUTY iHBECTHULIIHHOrO MPOEKTY KePiBHULUTBOM
KOMIMaHiT, MpyU3HauYeHHs BiANOBigabHUX OCIO W00 Horo peanizauil.

BusiBneHHs cnabkux cTOpiH opraHizauii iHBecTULIHHOrO npolecy, GopMyBaHHs
OCHOBHUX 3aBJlaHb BHYTPiLUHbOrO ayAMUTY iHBECTHLIMH

BcraHoBneHHs ¢a3 peanizallii KOHKPETHUX MPOEKTiB

[MnaHyBaHHS BHYTPILLIHBOTO ayIUTY iHBECTULIIHUX MPOEKTIB, CKJIalaHH NIPOrpamMu
NepeBipKH, OLIIHIOBAHHS PU3HKIB

30upaHHs, nepeBipka Ta oLiHIOBaHHS iHpopMalii CTOCOBHO iHBECTHLII,
IO peajti3yroThCs YW MIAHYIOTECS OYTH peali3oBaHUMHU

BuOKpeMJIeHHS Ta OLiHIOBaHHS OCHOBHMX KOMIIOHEHTIB BHYTPIIHBOTO  KOHTPOIIO
MpOLIECY iHBECTYBaHH:
- KoHTponbHe cepenoBuiie,
IToTeHwifHI PU3MKK iHBECTHIL THOT IisNTBHOCTI,
THdopmariiiiHa cucteMa Ta MoB’ si3aHi Oi3HEC-MPOLIECH,
®opMyBaHHS 3aX0iB KOHTPOJIO, BUOKPEMJICHHS KJIFOUOBMX OMepaLi,
MOHITOPHHT 3aXOiB KOHTPOJIFO iHBECTHILIiit

OuiHroBaHHs eeKTUBHOCTI iIHBECTHLIM; y3arajJbHEHHS, CTPYKTypHU3allis 3i0paHux NaHHX,
(opmyBaHHS BUCHOBKIB Ta MPAKTUUHUX PEKOMEHIALIi i

KoHTposb 3BOpOTHOrO 3B’ 13Ky 3 KEpiBHULTBOM OpraHizauii, BAKOHaHHs po3pobeHux
peKoMeHzaLii i 3aX0/iB 1010 iHBeCTULIIHOT isSIbHOCTI

OcHogHi emanu ma enemMeHmu MemoOUKU GHYmMpiulHb020 iHGeCmuyiliHo2o ayoumy
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BucnoBku. OTxe, iHBEeCTHIIiiiHI cTpaTerii KOMMaHil BTUTIOIOTBCS B KUTTS HUIAXOM peajtizamii
KOHKPETHUX 1HBECTHMLIHHUX MPOEKTIB, MO0 MoTpedye po3poOsieHHs epeKTHBHOT CHUCTEMH YIpaBJliHHS
HUMH, IIEHTpaJibHe Miclle B siKili 3ailiMae came BHYTpIlIHiN iHBecTHLiitHUIT aynuT. ToOTo, MEeTomuKy
BHYTPILIHBOI'O 1HBECTHULIIHHOTO aynuTy HEOOXiZHO po3poOJIsATH, BpPaXOBYHOUM OCHOBHI 0COOIMBOCTI
IHBECTHIIIMHOT MisJIbHOCTI OpraHizailil Ta KOHKPETHI YIPaBiHChKI IiJieli 11040 MiABUILEHHS e(eKTUBHOCTI
peaJtizanii iHBECTHUIIITHOT MOJIITUKKA KOMMaHiT.
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