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BucaiT/ieHO TeopeTHYHe J0CTiIKeHHS i y3arajbHeHO BU3HAYEHHS CYTHOCTI He0e3MeKH,
3arpo3u i pu3ukKy Ta 3’sICOBaHO iX Micue B eKOHOMiuHii Oe3meni mixmpuemcrBa. CxeMaTU4HO
HaBeJIeHO B32€MO3AJIeKHICTh 3a3HaYeHUX KaTeropiii, AKi Kopea1ol0Th Mixk co0010. Bukopucrano
MeTO/ cucTeMaTH3alii JJid BUABJIEHHS JeTepPMiHYIOYHUX O3HAK Ta MeTOA IPyNyBaHHS s
YTOYHEHHS] KOHIENTYaJbLHUX NiaxoaiB. Meta po0oTu nojsrae B yroUHeHHi KaTeropiajibHOro
anaparty X BU3HAYE€Hb Y KOHTEKCTI eKOHOMIYHOi 0e3MeKu MiANPUEMCTB IJIs1 YCHIIIHOI AislJIb-
HOCTi cy0’€KTIiB rocrnoapioBaHHs y MiHJIMBHX HenepeadauyyBaHMX yMoOBax. Y pe3yJabTaTi
aHaJi3y BHSIBJIEHO HasIBHiCThb mpouecy (popMyBaHHSI TepMiHOJIOTiI, MOTIHOIeHHS HAYKOBOIO
oOTpyHTYBaHHS1 BU3HaYeHb AediHiniii “Helde3mexa”, “3arpo3a” Ta “puszuk’”.

KnwuoBi cjoBa: Hede3nmeka; 3arpo3a; pU3HK; eKOHOMiuHa Oe3meka MiINPHUEMCTBA;
cTalibHiCTH oOpranizamii.

IlocTanoBka mpodaeMu

KepiBHunTBO OyaB-5KOTO CY0’ €KTa rOCIIOAAPIOBAHHS LIOPOKY CTUKAETHCS 13 pI3HOMaHITHUMH He-
OesnekamH, 3arpo3aMy Ta PU3UKaMH CTOCOBHO 3a0e3MeUYeHHS] €KOHOMIUHOI Oe3MeKH MiANPUEMCTB MiJl Yac
rocnoAapchbkoi aisutbHOCTI. Ha >kanp, akTyallbHUM NHUTaHHSAM 3aJIMIIAE€THCS MPOSB 3arpo3, COPUYUHEHHX
naagemiero COVID-19, mo npusBeno n0 riiobanbHOI eKOHOMIYHOI Kpu3u. Ane HeBaoB3i, y 2021 p.,
HiJIPUEMCTBA ITOYAIH IPUCTOCOBYBATHCH 0 KapaHTHUHHUX OOMEXEHb Ta HaJlaroJKyBaTu CBOIO podoty. B
motomy 2022 p. PO posnovana mopHoMacmTabHy BiiHY MPOTH YKpaiHH, 10 301JIBIINIO MPOSBU KPHU3H,
OCKINIBKM Bci cpepu pO3BUTKY Oi3Hecy, MIANPHEMIIB Ta Jep>KaBU BHABWINCS mocTpaxaanuMu. Ha npomy
eTari eKOHOMiuHa Oe3IeKa MiAMPUEMCTB Ma€ CTaTH CHUIIBHIIION, MILHIIIOI Ta M030aBUTHUCS CIAOKHUX CTO-
pin. Lle moBuHHO OyTH NMpPiOPUTETHUM HAINPSIMOM BIKE TEIep, a He Micis 3aBeplueHHs BiiiHU. Came ToMy 3
ypaxyBaHHSIM HasiBHUX HpoOJjeM BHHUKAE MOTpeda YTOUHMTH BU3HAYCHHS Takux AediHILil, sk “Hedes-
neka”, “3arpo3a” Ta “pu3nK”, OCKIJIBKH CBOEYACHE BUSBJICHHS, 3MEHILICHH 1X BIUIMBY Ta ILIBUAKA HEUTpai-
3aLis € 3aM0PYKOI0 MaHOyTHBOTO €(heKTUBHOrO (DyHKLIOHYBaHHS HiAMPUEMCTB.

AKTYyaJILHICTB AOCTiIKEeHHS
CroronHi 3a0e3nedeHHs] eKOHOMIUHOI Oe3MeKH MiANPHUEMCTB BiAirpae KIOYOBY POJib Y MOAOJIAHHI
77 L

COLiaJIbHO-eKOHOMIYHOT KpH3H, TOMY JOCITIKEHHs Ae(iHILii TAKUX MOHATS, sK “HeOe3neka”, “3arpo3a” Ta
“pu3uK”, € ZOBOJII aKTyaIbHUM, OCKIIBKH CY0’ €KTH TOCIIOIapIOBaHHs NOTPEOYIOTh BAOCKOHAICHHS 3aXHCTY
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HOTO MisITFHOCTI Ta MOIIYKY HOBITHIX METOMIB JJISl MiJABHUINEHHS PiBHSI €KOHOMIYHOI Oe3neku. Amke e
OJTHUM 13 HalBayKMMBIMIHMX (DAKTOPIB, Bij SIKOTO 3aJICKUTh PiBEHb EKOHOMIUHOI O€3MeKH MiAIPUEMCTBA, € T€,
HACKIUJIBKH TOI-MEHEDKEPH MIATPHEMCTB MOXKYTh OPIEHTYBATHCS Cepell HEBU3HAYECHOCT], TOTOBI YHUKHYTH
NEBHUX 3arpo3 Ta mepeadaduTd pU3uKU. ToX 11 3a0e3MeUeHHs] eKOHOMIUHOT Oe3MeKn BaXIJIUBI iHTepecH
MiAIPUEMCTBA, HOTO MLl Ta MPIOPUTETH, sIKi HEOOXIJHO BYACHO peanizyBatu. J(omaMo, 10 JOCITIIKCHHS
PU3HKIB € IPIOPUTETHUM HAIIPSIMOM, OCKIIBKH HOro Tpeba yMITH Bil4yBaTH, OL[IHIOBATH CTYITiHb Ta JIOTPH-
MyBaTHCS JOITyCTUMHX MEXK. BapTo 3a3HaunTy, 1m0 Oy/b-sKka HayKa IPYHTYEThCS Ha BIIACHIN BiKPHUTIH Ta
iepapXiyHiil 3aJIeXKHOCTI BU3HAUCHB Ac(DiHILIi, Yepe3 sSKi BUKIAAaloTh ii OCHOBHHI 3MICT.

@opmyJIIOBaHHS METH Ta 3aBJAaHb CTATTI
Meta poGoTH ToNsTaE B YyTOYHEHHI KaTeropialibHOTO amapaTy Ta yHidikamii TepMiHONOTIi 11010
BU3HAYCHHS MOHATH “HeOe3neka”, “3arpo3a” ta “pusuk”. Peaizaliis MOCTaBIEHOI METH Iependadae BUKO-
HaHHS HU3KH 3aBJIaHb. CHCTEMAaTH3YBaTH aBTOPCHKi BU3HAYCHHS; PO3KPUTH TCOPETHYHY CYTHICTb IIMX KaTe-
TOpiif; MpoaHaNi3yBaTH B3a€EMO3ANCKHICTh JeQiHillil, sSKi KOPEIoITh MK cobor. PedynpraTti anamizy
MaroTh OYTH aKTyaJlbHUMH Ta YJIOCKOHAIIOBATH JisUIbHICTh EKOHOMIYHOT O€3MEeKH ITiIPHEMCTBA.

AHaJti3 ocTaHHIX J0CTiTKeHb | myOaikamiii

VY 1bOMY TEOPETHYHOMY HANpPSAMKY CYTHOCTI Ta B3aeMO3B’ 513Ky “HeOe3nek”, “3arpo3” 1 “pusukiB” B
eKOHOMIuHI# Oe3meri mianpuemcTs — npamtoBand M. B. Kypkin (2010 p.), €. M. Pyanivenko (2013 p.),
B. B. Jloiiko (2015 p.) C. B. do6puns (2017 p.), O. O. Kenizko (2017 p.), A. €. Haunkesuu (2018 p.),
E. I. Janinosa (2018 p.), T. B. Pomanunk (2020 p.) Ta in. JocmiuKyrouH Tpaili BITYU3HIHAX BUCHHUX, SKi
3pOOHIIN BaroMHii BHECOK B PO3BUTOK TEOpii, MOXKHA 3pOOUTH BUCHOBOK, III0 BOHU MalOTh PO301KHICTD y
pO3yMiHHI IMX Kareropid. Takox, iCHYIOTh MDKHApOJHI CTaHJapTH OO0 BH3Ha4YeHHS pusuky SO
31073:2022 Ta 1SO 31000:2018 Ta BOHU MIiCTITh 0A30BHIl CIIOBHHK ISl 3aralIbHOTO PO3YyMiHHS KOHIIETIIIH
1 TEpMiHIB yNIPaBIiHHS PU3UKAMU Cepe] i JIPUEMCTB.

Buxaan ocHOBHOTO MaTepiairy

[lo-miepire, ogHUM i3 OCHOBHUX TOHSATH € “He0e3neka”, OCKUTbKY caMe BOHO € BUXITHUM IIOJI0 TaKUX
KaTteropii, sk “zarposa” ta “pusuk”. Otrxe, E. I. lannnosa 3a3Haunia, n1o moHATTS HEOE3MEKH “TIOPOKYE”
iCHYBaHHS CUCTEMHU €KOHOMIYHOi Oe3neku. HasBHicTh HeOE3MeKH CTBOPIOE CHCTEMY OpraHi3aliifHuX, eKo-
HOMIYHUX JIiff OO 3aXUCTY MiANMPUEMCTBA Bil HaCTaHHA pu3nKy. Hebesmeka i Oe3reka — aHTaroHiCTHYHI
MOHATTS, epe0yBaloTh y HEPO3PUBHIN €IHOCTI, 13 MapaneabHO0 TuHaMiko 3MiH. HeGesmneka € criony-
KaJbHUM MOTHBOM JUISI aKTUBI3aIlii cMcTeMH Oe3reku mianpuemcTsa [1, c. 61].

LikaBy AyMKYy BHCIIOBUB TaKOXX amepukaHchKuil ¢inocod P. B. Emepcon: “Ckpissb, Ae € KuTTs, € 1
Hebesneka” [2, ¢. 61]. T. B. Pomanuuk 3a cTyneHeM HMOBIPHOCTI HACTAHHSI HETaTUBHOT'O SIBUIIA PO3TIISIAE
HeOe3MeKy SK YCBiIOMIICHY, MOKIIUBY, peanbHy, ippeanbhy [3, €. 260]. V tabn. 1 BukiaseHo pe3yiabraTu
y3araibHEHHS JETEPMIHYIOUMX O3HAK BU3HAUCHb MOHATTS “HeOe3mneka’” B KOHTEKCTI EKOHOMIUHOI Oe3MeKH
HiATPUEMCTBA, SIKi 3aPONOHYBAIH BITYM3HIHI HAYKOBLI.

Tabauysa 1
Jerepminyroui o3HaKy BU3HAYEHHA MOHATTH “‘Hede3meka’”
B KOHTEKCTi eKOHOMIYHOI 0e3leKH MiINPHEMCTB
ABTOp, piK Herepuminyiota Busnauenns
O3HaKa
1 2 3
MOo>KNHBICTh 3aIOMISTHHS KON CIIOKHBaYaM Ta iHTEpecaM 0COOH,
M. B. KypkisH, MoxnuBicTh CYCIIUIBCTBA, iepkaBH. EkoHOMiuHa HeOe3meka — KOHKpeTHa (hopMa
2010 [4, c. 145] 3aMoAiHHS IIKOAU | MPOSBY 3arpo3, KMOBIPHICTh HACTaHHS SIKOI Ma€ MaTeMaTHYHE
BU3HaueHHs B Mexax Big 0 go 1
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IIpoooeoicenns maon. 1

1 2 3
€. M. Pynniuenko, [opymenns ctany | Lle 00’€KTHBHO iCHYIOYa peabHICTh, KA MOKE IIOPYIIUTH CTaH
2013 1[5, ¢. 193] piBHOBaru piBHOBaru cy0’€KTiB i MPU3BECTH O HETATHBHUX HACIIIKIB
C. B. Jlo6puHB, . . .
Ie koHKpeTHI, (haKTHIHO BHUSBJICHI YMOBH, ITHOPYBaHHS SKHX MOXE
. C. Hkmsp, IrnopyBaHHs
NIPU3BECTH JI0 3HAYHHUX BTPAT
2017 [6, c. 51] P A P
. HasiBHICTh IEBHUX YMOB, IO TIOPO/KYIOTh HMOBIPHICTD HOPYIICHHS
0. 0. Kenisxo, Topymierss iBHOBAru ¢ HKHio}II{ BaHHmﬂ niaﬁ ECI\ZHHHLKOFO (I?:)eKTO Kp:'fHI/I
2017 [7,c¢. 104 ] piBHOBaru P Y Y P Py kP

Ta MOXYTh NIPU3BECTHU J0 MaTepialbHUX 1 HEMaTepiabHUX BTPAT

A. €. JlankeBud,
I'. IO. Tkauyk,

Ilopymienns crany

Bucrymnae y posi 06’ €KTHBHO iCHYIOUOT peabHOCTI, SIKa BUHUKAIOUH

IBHOBAaru MOPYIIYE CTaH PIBHOBATH, i MOXKE MaTH HETaTHBHI HACIIIIKU

2018 [8, c. 122] P Py P

. MOKITUBICTh 3aIONISTHHS ITKOIM Ta TIOPYIIEHHS CTaHy piBHOBAaru
T. A. ApxuneHko, CyKynHICTh . .. Py yP

. MiIPUEMCTBA, 10 B MPOIIECi iIrHOPYBAHHS MOXKE MPU3BECTHU IO
2023 JETePMIHYIOUUX . . .

pearpHOI 3arpo3H, a BHACTIIOK IBOTO Oy/e BimoOpaxaTucs Ha

asmopcvke bauenns | O3HaK

TNIEBHUX BTpaTax Ta 30UTKax CTSﬁKXOHﬂCpiB

I[)Kepeno: CUCTEMATU3yBaJIl aBTOPU.

Sk nonoBHEHHS 110 TabJ. 1 MU cucTeMaTU3yBaiu OaueHHsI BITYU3HSIHUX HAYKOBIIIB Ta 3aIIPOIIOHY BTN
BJIaCHE BH3HAYCHHS Kateropii “Hebe3rneka” B KOHTEKCTI EKOHOMIYHOT O€3IeKH MiJITPUEMCTB.

[o-npyre, BU3HAUCHHS CYTHOCTI MOHATTS “3arpo3a” € 3aBXIU aKTyaJbHUM. BiTbIIiCTh HAYKOBIIB HE
TiNBKY NPUAUISIOTH YBary KaTeropiaJbHOMY araparty, a i 3iHCHIOI0Th TIeBHE JOCTIHPKEHHS BIUIMBY 3arpo3,
MPONIOHYIOTH iX KJIacHU]iKallito Ta aHai3 MOTEHIIIMHNUX 3arpo3 MisUTBHOCTI Cy0’ €KTa TOCTIOIAPIOBAHHS, OCKUTEKA
e HaOyBa€e BaKJIMBOTO 3HAYEHHS JJISI CBOEYACHOTO BUSBJICHHSI HETATWBHUX YMHHUKIB, MO JAaCTh 3MOTY
3aCTOCYBATH 3aX0/IH JUIs 3a0€3MeUeHHS] CKOHOMIYHOT O€3MeKH MiANpHeEMCTBa. AJle, 00 BUKOHATH SIKiCHUI
aHaJIi3 Ta BUSBILITH 3arPO3H, HEOOXiTHE TEOPETUYHE JOCIIDKEHHS U1t popMyImroBaHHs 1€l nediniri (tad. 2).

Tabnuys 2

Y3aranbHeHHs AeTePMiHYIOUHX 03HAK BH3HAYEHb NMOHATTH “3arpoza’”
B KOHTEKCTi eKOHOMiYHOI 0e3MeKH MiINpueEMCTB

2017 [6, c. 51]

ABTOp, piK HAetepuminyiota Busnauenns
O3HaKa
1 2 3

MosxiuBa Hebe3neka, CyKyIHICTh (hakToOpiB Ta YMOB, sIKi
CTaHOBJIATH HEOE3MEKy B KPaifHbOMY CBOEMY BHpa)X€HHi OTped Ta

M. B. KypkiH, MosxnuBa iHTEpeciB 0co0H, CYCHIBCTBA, AepkaBU. B cBoto uepry, min

2010 [4, c. 145] HeOe3meka “eKOHOMIYHOIO 3arPp03010” PO3YMIFOTh MOTEHIIITHY MOKIIHBICTD
3aBJaHHs MIKO/U 3 00Ky OKpeMHX (haKTOpiB, 00YMOBIICHHUX
XapaKTepOM EKOHOMIYHOI JisSUTEHOCTI Ta 30BHIIIHIM CEpPEIOBHIIIEM

€. M. Pymnivenko, Hacnigxu Hacnigok HeOe3mekn y BUTIAAI 00’ €KTHBI30BAHOTO YAHHHKA

2013 [5, ¢. 192] HeOe3MeKu MIOTEHI[IHO HEraTUBHOT Ail

C. B. Jlo6puHsb, C . . o

L. C. Ilknsp, Herarusmmit s | CY<YTHICTD MEBHIX (haxTOpiB, 0 MOXKYTh CTBOPIOBATH HETATUBHHUN

BIUTUB Ha MisITbHICTH MiANPUEMCTB

0O .0. Kemisko,
2017 [7, c. 104]

MartepianpHi Ta
HeMatepianbHi
BTpaTu

MoskiiBa peastizallis yMOB, 10 BU3HAYAIOTh HEOE3NeKy
(GYHKIIOHYBaHHS MiJIPHEMHHIIBKOTO CEKTOPY B KpaiHi 1 MOXKYTb
MIPU3BECTH JI0 TIOPYIICHHS HOro PiBHOBArH, a TAKOX JI0
MaTepiaJIbHUX 1 HeMaTepialbHUX BTpaT
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IIpoooeoicenns mabn. 2

1 2 3
A. €. JlankeBuy, . . s o
L IO. T Hacigkn € Hac/IiAKOM Ta 00’ €KTUBHUM YHHHUKOM HEOE3IICKH, STKUH
. 10. Tkauyk, o .
HeOe3IeKn NOTEHIIIIHO Ma€ HETraTUBHY [IiI0
2018 [8, c. 122] 4
T.A. Apxumnesko, CyKymHICTh MosknuBa HeOGe3MeKa, a TAKOX HEraTUBHUH BIUIMB MiAIPUEMHHUIIBKOL
2023 JIETEPMIHYI0UHX JISUTBHOCTI, 1110 BHACIIIOK HeOe3neku (abo HeraTUBHOT ii)
aemopceke b6auenHs | O3HAK MPU3BOJNTH JI0 SIK MaTepialbHUX, TAK 1 10 HeMaTepialbHUX BTPAT

Jxepeno: cucteMaTu3yBaiy aBTOPH.

1. B. Botiko migkpeciioe, 1110 3arpo3a — Iie BKe peajbHa Iois, 3a iK1 HeOe3rneka NepexouTh 31 CTaHy
MOYJIMBOCTI y peaslbHy IUIOMHKHY. i1 BHHUKHEHHS 3arpO3H € aKTUBHUMH OOH/IBA KOMIIOHEHTH: iICHYIOTh
SIK caMi HeraTHBHI ()aKTOPH, TaK i MOXKIIMBOCTI iX BIUIUBY Ha 00’ €KT eKOHOMi4HOI Oe3meku [9].

3okpema, I'. B. Bepiisik BBaxkae, 1110 3arpo3a eKOHOMIYHIM O€3Mel MOYKe BU3HAYATHCS K SKUHACH 30H-
TOK, IHTETpaJIbHUI MMOKAa3HUK SKOTO XapaKTEPHU3YeE CTYIiHb 3HHKCHHS! eKOHOMIYHOT'O MOTEHIIaTy 3a BU3HA-
YEeHUH MPOMIKOK Yacy. A Mij 3arpo3010 PO3yMi€ CYKYITHICTh YMOB, MPOIIECiB, YNHHUKIB, IO MEPEIIKOKa-
I0Th peajtizalii HallioOHAJIbHUX €KOHOMIYHUX 1HTEPECiB i CTBOPIOIOTH HEOE3MeKy I HUX 1 cy0’€KTiB rocmo-
napcebkoi aisutbHOCTI [10, . 40]. Ilomo mpoMucioBUX miaAnpueMcTB HaykoBels B. B. Jloiiko chopmyioBas
KOHKPETHIIle BU3HAYCHHS MOHATTS: 3arpo3aMy €KOHOMIiuHiM Oe3meni MpoOMHCIOBOTO MiANPHEMCTBA CIiJ
BB)KaTH HASBHI YW MOTEHINHHI 1ii, IO YCKIAIHIOIOTh 200 YHEMOKJIMBIIIOIOTh PEaTi3allif0 eKOHOMITHUX
IHTEepeciB IiIPUEMCTBA 1 CTBOPIOIOTH HEeOE3IeKy Ui TOCMOJApChKOi JISUIBHOCTI Ta KHUTTe3abesre-
YeHHsl KOJEKTHBY mianpuemctsa [11].

TeopeTruHe AOCIIHKEHHS HAYKOBIIIB JOIIOMAara€ BUSBUTH B3aEMO3aJIC)KHICTh EKOHOMIYHOI Oe3MeKu
BiJl MOCTIHHUX HETaTUBHUX YMHHHMKIB, SKi BHHUKAIOTh Y MiHIIMBUX YMOBAaX Cy4acHOT'0 CEpeJOBHILA, Ta
CIPSIMOBYE JisIbHICTh MiINPUEMCTB HA YHUKHEHHS 3arpo3. Tomy HEOOXiJHI peTeNbHE JOCITIIKEHHS
NOTEHLIWHUX 3aIPO3 Ha KOXKHOMY YHIKQJIbHOMY IiJIPHEMCTBI, CBO€YACHE iX BUABJICHHS Ta aHANi3, OCKUIBKH
MOIIMPEHA METa MiANMPUEMCTB — 3aXUCT CBOIX €KOHOMIUHHUX 1HTEPECIB, SKI Yy MIACYMKY BiJOOPaKarOThCS y
npuOyTKY.

[o-TpeTe, miANPHUEMHULIBKY AiSUTBHOCT CYNPOBOUKYIOTh PU3HKH, OCKLIBKH O1IBLIICTh YNHHHUKIB, SIKi
BIUIMBAIOTh Ha €(EeKTUBHICTH (YHKIIIOHYBaHHS Cy0’ €KTa TOCHOAAPIOBAHHS, € 00’ €KTUBHHMH BILTUBAMU
30BHIIIHBOIO CEpeAOBHUILA. EKOHOMIYHE 1 MOMITHYHE CTAHOBUILE B KpaiHi KOPEIOE NepeayciM 31 cTadinb-
HICTIO (DYHKIIOHYBaHHS MiJAMPHEMCTBA Ta BUMAra€ BiJ| TOI-MECHEPKEPIiB MPUNHHSATTS TIEBHUX PHU3HKIB JUIS
OTPUMAaHHsI MaKCUMaJIBHOTO MpUOYTKy. [luTanus cytHOCT “pusnKy” mociimkeHo y 0araTbox mpamsix BiT-
YU3HSAHUX BUCHUX. BoHU popMyITIOIOTE BjacHe Oa4eHHs, TOMY 1 CITIOCTEPIraeThCsl BIICYTHICTh €TMHOTO TIiJI-
XOJ1y 710 OOTPYHTOBYBAHHS IIbOTO MOHATTS (Tab. 3).

Tabnuys 3

¥Y3arajbHeHHsI 1eTepMiHYIOUHMX 03HAK /10 BU3HAYEHHS MOHATTA “pPU3UK”
Y KOHTEKCTi eKOHOMIYHOI 0e3NeKu MiANPUEMCTB

. eTepMiHyIo4a
ABTOD, piK Hetepmity Busnauenns
O3HaKa
1 2 3
. . CryniHp BIpOTiAHOCTI IEBHOT HETATUBHOI MOIII, sIKa MOXE
M. B. KypkiH, Cryninp Y poruL '
LT . HACTaTH B MIEBHUH yac abo 3a MeBHUX OOCTaBHH HA TEPUTOPIi
2010 [4, c. 145] BIPOTiAHOCTI . . L .
00’€KTiB eKOHOMIYHOI TisSTEHOCTI
. . OO0’ eKTHBHO-CY0’ €KTHBHA KaTETOpis, IO OB’ s13aHa 3 IEBHOIO
€. M. Pynniuenko, HeBusnaueHictb . . . .
MIpOI0 HEBU3HAUEHOCTI pe3yJIbTaTy BHACIIIOK MPUHHITOTO
2013 [5, ¢. 192] pe3ynbTary .p s peay Y P
pimrenHs (xii i/abo o6cTaBuH)
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IIpoooeoicenns mabn. 2

1 2 3
C. B. Jlo6puHsb, ImoBipHiCTE
H. C. lkmap, HEraTUBHOI'O IMOBipHICTH HACTAHHS HETATHBHOTO BILTHBY NMEBHUX ITOMIN
2017 [6, c. 51] BILTUBY

MosknnBa peasnizanis 3arpo3 GpyHKI[iOHyBaHHS
MiATPUEMHHUIIBKOTO CEKTOPY B KpaiHi, AKi € HACTIAKaMU
HeOe3MeKH TS [IbOTO CEKTOPY B paMKax MPUHHSTTS BiIIOBITHIX
YOPaBIIHCHKUX PillleHb, 10 MOXE MIPHU3BECTH JI0 MOPYIICHHS

0. O. Kemisko, MosxanBa
2017 [7, c. 104] peasizarisi 3arpo3

{oro piBHOBAaru Ta 10 MaTepiajJbHUX 1 HEMaTepiaJbHUX BTpAT

A. €. JlankeBud,
I'. IO. Tkauyk,
2018 [8, c. 122]

HeBusnauenicthb OO’ eKTUBHO-CY0’€KTUBHA KATETOPis, 110 MMOB’s13aHa 13 IEBHOIO
pe3ysbTaTty MipOI0 HEBU3HAYCHOCTI Pe3yJIbTaTy y pa3i NPUHHATOTO PillICHHS

CryniHp BipOTiIHOCTI, 10 BiJI3HAYAETHCS 32 HEBU3HAYCHOCTI

T.A. Apxumnesko, CyKyIHiCTb pe3ynbTatry, IKHI MOXe CYIPOBOKYBATHCA K MOKIIUBOIO
2023 JETePMIHYIOUNX peaiizaltiero 3arpo3, Tak i HMOBIpHICTIO OJICpKaHHS O3UTUBHOTO
agmopcuke 6aueHHs O3HaK BIUIMBY B pa3i NpaBHJIbHOro Bubopy Ta / abo migxoxy 1o

po3B’si3aHHs nuTaHHs / npobiiemMu

Jxepeno: cucteMaTu3yBaiy aBTOPH.

Bpaxxaemo, 1o “pu3nk” He MOXXKHA PO3TJISIIATH TUTBKH SIK HETaTHB, OCKUIBKH y pa3i CHPUSITIMBHX
nofiil € KMOBIpHICTH OTPUMAaHHS JOJATKOBOIO NPUOYTKY Ta YCHiXy MiAIPUEMCTBA 3arajoM. Ajie OiIbIIiCTh
HAYKOBIIIB aHAJTI3YIOTh IF0 KATETOPIiI0 3 MOTJISAY HEraTUBHOTO MPOSABY, TOMY IO iICHYE HMOBIPHICTh BUXOLY
3-T1i1 KOHTPOJIIO TIEBHUX (PaKTOPIB, SIKi IPU3BEAYTh A0 BTPAT Ta 30UTKIB cy0’€KTa rocrogaproBaHHs. AHaII3
JOCIIDKEHHS BUSIBUB, IO 3arpo3a iCHye 00’€KTUBHO, @ PU3HK Ja€ 3MOTY OL[IHUTH PiBEHb BIIMBY 3arpO3H
Ha cy0’€KT TOCIIOIapIOBaHHS Ta BUSIBUTH PE3YIbTATH TisUTBHOCTI ITiIIPUEMCTBA.

Ha nymky A. b. KamiHcbKoro, pu3uK Uist HiAPUEMCTB — LI TPOrHO30BaHa MOMJINBICTh BUHUKHEHHS
HECHPHUATIMBHUX CUTYAIlill B X0/ peaji3allil IIaHiB 1 BAKOHAHHS OIODKETIB MiAIpUEMCTBA. TOMy 00’ €KTH-
BHO HEMO>KJIMBO PO3paxyBaTH aJbTCPHATUBHI PE3YJIbTATU BIUIMBY PU3HKIB HA JiSUTBHICTD ITiIIPUEMCTB 32
Pi3HHUX BapiaHTIB PO3BUTKY Moiil y auHamini [12]. Tox Tpeba ypaxyBaTu BCi MOKIIMBI BapiaHTH 10 BUHU-
KHEHHSI HETATHBHUX MOJIiH, SKi MOPYIIYIOTh Oi3HEC-TIPOLIECH, OCKIJBbKH KEpPiBHUKAM BaXKIJIMBO OyTH TOTO-
BUMH 0J[pa3y pO3pOOHTH MEBHI 3aX0AH AJIsl BUXOAY MIANPUEMCTBA 3 HETaTUBHOTO CTaHy, 3400yTH 10CBix Ta
3aro0irTy iX TOBTOPECHHIO.

Ha nepiuii morsi, MokHa 3poOUTH BUCHOBOK, 1110 “HeOe3neka”, “3arpos3a” 1 “pusuk” — pi3Hi KaTe-
ropii 3a 3HaYEHHSIM, aJie BCE XK AOCIiAHUKU-TEOPETUKU OTOAKYIOTECS, 10 MK HUMH € B3a€MO3B’ 130K, K
MOKa3ye aHali3 iXHiX qocmpkens. OTke, ypaxyBaHHs HeOe3IeK, 3arpo3 Ta pU3HKIB, sIKi BAHUKAIOTh B MPO-
1eci MiAIbHOCTI MiIMPUEMCTBA, Ma€ OyTH MPIOPUTETHUM HANPSMOM, TOMY IO 3a3Majeriib JIKBilOBaHi
3arpo3u € 3aMopyKOK CTIHKOCTI eKOHOMiIYHOI Oe3leKu MiANpueMcTBA. Alle BapTO 3a3HAYUTH, IO
A. €. TankeBu4 Ta I'. FO. Tkauyk y cBoiit npari 2018 p. [8, c¢. 122] Bukopucrany BU3HaYCHHs NOHSTH “He-
Oesmeka”, “3arposa” Ta “pu3MK’ 1 BUCHOBKH, QY€ CXOXIi 32 CYTHICTIO IO THX, ski HaBoauTh y 2013 p.
[5, c. 192] €. M. Pyaniuenxo.

3BepHEMO yBary, 1o aBTop [3, c. 265] 0OrpyHTOBY€e IyMKY MIOAO PO3IIIsAAY HEOE3MeKH sK CTaHy,
3arpo3M — fK J1ii, pU3HKY — sIK HMOBIPHOCTI BTPAaTH YaCTHHHU PECYPCIB MiJ HEraTUBHUM BIUIMBOM BHIIQAKOBUX
MOJTIH, SIKI TIOTaHO TPOTHO3YIOTHCA.

Teopiss eKOHOMIYHUX PU3HKIB MOJSIrae y BU3HAYCHHI Ta PO3PaxyHKY 30MTKiB 3a Pi3HUX 3arpo3
MIIMPUEMCTBY, OCKUIBKY JJIs1 BU3HAUCHHS PiBHS HEOE3MEKH Ta HEOOXIAHOCTI BXKHUTTS 3aXOMIB I 3amo0i-
raHHs pealizanii HeOe3neKk BUKOPUCTOBYIOTh MAaTPHULIIO OLIIHKY PU3HUKIB, sIKa BPAXOBY€E KaTeropii cepio3Ho-
cTi Ta piBHi iMOBipHOCTI HeOe3nek [13, ¢. 156].
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Pu3nk po3paxoByrOTh y YHCIOBOMY BHPaKEHHI K JOOYTOK HMOBIPHOCTI BUHUKHEHHsI HeOe3MeKn Ha
OuiKyBaHUH po3Mip 30UTKIB, IKMX MOKE 3aBIaTH peani3oBaHa HeOesmeKa:

R=Pp XD, (1)
ne Pp — iiMOBipHICTh BHHHUKHEHHS HEOE3MeKH, 4acTka ofl.; D — ouikyBaHuii po3mip Brpat (HemependauyBa-
HHX JIOXOJIiB) Yepe3 BIUIHB a00 HAasIBHICTh peali3oBaHOl HEOE3MEeKH.

3araqbHOBIZIOMO, IO BTPAaTH MAalOTh BapTiCHUHM BUMIPHUK Ta BUHHMKAIOTH Yepe3 MPOSIB HEraTUBHUX
I10/I0 CY0’ €KTa rOCIOAapIOBaHHS YNHHUKIB. TOX BTpaTH Ha MiANPHEMCTBI (BUPOOHUYI, KOMEpIiiiHi, (iHaH-
COBI) € HerepeaAdauyBaHUMH Ta MOXYTb 3aBaBaTH IIIKOIM €KOHOMIYHIi Oe3Meli mianmpueMCTB, TOMY HaJai
PO3MIIAAATUMEMO HACHIKY HETraTUBHUX YMHHUKIB 3 TO3ULI] BTpAT HiANPUEMCTBA.

YpaxoByrOud BHKIJIAJCHE BHIE, MPOCTEKUMO B3a€EMO3AJICKHICTD 3arpo3, HeOe3leK Ta PU3HUKIB, sKi
TICHO MiXk CO00I0 KOperorTh (puc. 1).

Puc. 1 nemMoHCTpYy€e BIUIMB HEraTUBHUX YMHHUKIB, SKHHA MPU3BOJUTH 0 MEBHOTO piBHS HeOe3meky,
3arpo3M 1 pU3HKy IJIsl CTEHKXONAEPIiB Ta CIPUYMHAE HACTIIKH, SIKi MOXKYTh IPU3BECTH 10 BTpaT abo obep-
HYTHCS Herepen0adyBaHUMH 10XOJaMHt JJIs MiANPUEMCTBA. B3aemMo3anexHicTh BiJ yCiX nepeniueHux ¢ax-
TOpiB nepeadavae, 110, MPOBAASYN HIAIPUEMHUIIBKY TisNIBHICT, TpeOa OyTH TOTOBUMHM 10 BCiX BHIIB
HeOe3IeK, 3arpo3 1 pU3KKiB Ta MaTH HAIIHHUN alrOpUTM X BUSIBICHHS, aHAJ3y BIUIMBY Ta KOMILIEKC PO3-
poOIeHHX 3ax0/iB JyIsd e)eKTUBHOI HeWTpati3allii HeraTUBHUX YMHHUKIB JUIS 3a0€3MCUeHHs SKOHOMIYHOT
Oe3IeKH MiAMPHEMCTB.

Bapto nonatu nymky B. B. KoBanenko, mo crcrema npogitakTHKX PU3HKIB, X0U 1 3HIKYE HMOBIp-
HICTh TX BUHMKHEHHSI, ajle He MOXe HEeHTpalli3yBaTy BCi MOB’s13aHi 3 HUMH HEraTUBHI ()iHAHCOBI HACIIIKH.
YacTkoBO 1110 pOJIb MOXKE B3ATH Ha cebe BHYTPIIIHE CTpaxXyBaHHS PU3HKIB, SKE 3JIHCHIOETBCS y MEXKax ca-
Moro mianpuemcTsa [14, ¢. 178].

Hebe3nexa

HeraTHBHi YHHHHKH ‘

Pusux

Brparu nmianpuemcrBa (HenepeadayyBaHi 10X0 4 NiANPHEMCTBA)

15

Hacuaiakn

Puc. 1. Bzaemo3sanesxcuicmov 3a2po3, Hebe3nex ma pusuxis

Jlxeperno: aBTOpchKe OadeHHS.

Oxpim TOro, mo0 MiHIMI3yBaTH B3a€MO3AJCKHICTh 3arpo3, HEOE3MEK Ta PU3UKIB, TON-MEHEKEPH
MaroTh NPUAUIITH YBary MiATPUMII BiAMOBIIHUX MiAPO3AiTiB MiANPHEMCTBA Ta CTBOPUTH NPUBATHY CHUC-
TEMy €KOHOMIYHOT O€3MeKH IMiANPHEMCTBA.

Cranmmapr 1SO 31073:2022 “Ymupasninusa pusukamu — cinoBauk” (Risk management — vocabulary)
MICTHTh 0a30BHi CIOBHHK JUJIsl 3araJIbHOTO PO3YMiHHS KOHIEMIIN 1 TEPMiHIB YIIPaBIiHHSI PU3UKAMH IS



Teopemuune 00cnioxcenHs Hebe3neK, 3a2po3 Mma PU3UKIE 8 eKOHOMIYHI Oe3neyi nionpuemcmesa

i NPUEMCTB 1 QYHKIIH, a TaKoXk B pisHHUX pofatkax i Tunax [15]. Takox 1SO 31000:2018 “VYnpasninus
pusuKaMu. [IpuHINON” TPU3HAYEHUH I THX, XTO CTBOPIOE 1 3aXUILAE LIHHICTD B OpPTaHi3alisax, Kepyroun
pU3UKAaMH, PUIMAIOYX PIlICHHS, CTABJISAYM LTl i JOCArar04d iX i MmiJBUILYIOYH OPOAYKTUBHICTH [16]. ¥V
2022 p. OHOBJIEHO MI>KHAPOJHI CTAHAAPTH LI0/I0 BU3HAYCHHA PH3HKYHO. [IpUMiTKM 10 HUX HaBeAeHO y Tabd. 4.

Tabruys 4

CraHaapTu MIKHAPOJIHUX OpPraHizauiil 11010 BUSHAYEHHS PU3UKY

ISO HasBa BusnauenHs [Mpumitka

1. BigxuneHHs Bizl o4ikyBaHOTO. BiH MOXe

. OyTH IMO3UTHBHUM, HETATUBHUM a00 1 THM, i
BILIMB HEBU3HAYEHOCTI HA

31073:2022 Risk (pu3uk) IHIIIAM, 1 MOJKE YCYBaTH, CTBOPIOBATH 200

IIOCATHEHHS il N
MPUBOJIUTH 10 MOXKIMBOCTEH Ta 3arpo3

2. 1imi MOXYTb MaTH pi3Hi aCIeKTH i KaTeropii

Risk 1 MOXXYTh 3aCTOCOBYBATHUCS Ha Pi3HUX PIBHIX
management CKOOPAWHOBaHI Jii 3
31000:2018 Y . KEpiBHHIITBA T2 KOHTPOJIIO 3. Pu3suk 3a3Bu4aii BUPAKAETHCS B TEPMiHAX
MpaBIIiHHSI e . . Lo
(ynp oprauisauii o0 pU3UKIiB JKEepes pU3HKY, HOTEHUIHHUX MOAIH, iX
pHU3HKaMH)

HACIIJKIB 1 IX IMOBIpHOCTI

Jlxeperno: cucTeMaTu3yBaid aBTOpu Ha ocHoBi [15], [16].

Binrak anami3 3apyOikHOi JliTepaTypy BHSBUB HasBHICTh TPhOX HAIPSMIB IMPOSIBY PU3HUKIB, fKi
CYIPOBOJUKYIOTh HisUTbHICTH OY/1b-SIKOTO MiIPHEMCTBA: TIEPCOHAI, TIPOIIecH, cy0’ exTH / 00’ €kTH / pecypcH.
Toxk 3a3HaueHi HANPSIMH TPOSBY MAIOTh XBUJIBOBHH €(EKT Ta 3aBXKIM BIUIMBAIOTH HA IMiIMPUEMHHUIBKY
JisUTbHICTB (pHC. 2).

BuyTpimHe cepenoBuine 3oBHIlIHE cepeoBHILE

PenyrauiiiHi pu3iku DiHaHCOBI PU3HKH

OnepaniitHi pu3HKu

\

Pusuku 06’exra
eCypCH):

(pecypen) Puzuku

- TEXHiKa 1 TEXHOJIOTis; cy6’exra
Crpareriysi pu3uKu }'; - IepcoHa; PuHKOBI pU3HKH
- CHpOBHMHA i BILTHE
Marepiaiy;

- iH(i)opMauj;[; Pusuku
- ¢inaHCcH. Tipouecy

\’ KoHKypeHTHi pU3HKU

Bi3zHec-pu3uku
KoMmnaeHc-pu3uKH

Puc. 2. Cucmemne bauenns nposigie pusuxy

oxepeno: gomnosHeHo [17].
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Creiikxonaepy MOBUHHI YiTKO YSABJISTH, XTO BIINOBIJA€ 3a PU3UKH, YPAaXOBYIOUYH 3BITHICTH PO pH-
3WKH, MOHITOPHHT Ta 3aX0JI¥ II0JI0 3arro0iraHHs iM, aJike BiAMOBIAABHICTD 32 MiABUIEHHS CTIHKOCTI ITOK-
JAa€ThC HA TOM-MEHeIXepiB abo KepiBHUKIB Mimpo3minmiB. Takok 3a MiKHAPOIHUM CTaHIAPTOM
ISO 22316:2017 “besneka Ta criiikicte — OpranizauiiHa cridkicte — [lpuHnunu Ta atpubyTtn”
(anrx. Security and resilience — Organizational resilience — Principles and attributes) oprani3ariiina
CTIMKICTh — II€ 3MATHICTh OpraHi3alii CipuiMaTH Ta aJanTyBaTUCS 10 MIHIIMBOTO CEPEIOBUINA, 11100 103BO-
JIMTH T# TOCATTH CBOIX IIiNei, BiokuTH Ta npornsitatu [18]. Ton-meHemkepu, He MarOuu JOCBILY yIPaBIiHHS
PU3UKaMH, MOXKYTh JisITH e()EKTHUBHO, KOJIX Oi3HEC MpaIlfoe YCITiNIHO, 1 iM He 000B’s3KOBO OyTH Haiimalic-
TEpHINIMMU B YIPaBIiHHI 3MiHaMu. Hakommu4eHHst HABUYOK 1 37aTHOCTI KEPiBHUIITBA OpTaHi3allii crpass-
THUCSI 3 pU3UKaMH MTOBUHHO BiI0yBaTHCs y GopMi criBIIpalli i3 MiAMPUEMCTBAMH, SIKI MalOTh Oe3rmocepeHii
JIOCBIJ TUIaHYBaHHs1, HABUAHHS a00 MepeaBanHs 3HaHb 00 PH3UK-MeHePKMEHTY. CTEHKXoMIepaM Takox
BapTO MPHJIIATH yBary (GOpMYyBaHHIO Y CBOIX MpaIliBHUKIB HEOOX1THIMX HABUYOK IIIOJIO CIIBIpAIli, CITIKY-
BaHHS, 3MIIIHCHHS 3TYypPTOBAHOCTI Ta HAOYTTSA BIAMOBITHMX KOMIICTCHINHM s 3a0€3MeUeHHS CTIHKOCTI
nianpuemcta. Le cnpusiio 6 edexTHBHIN peanizalii opraHizamiifHoi cTparerii, 3a0e3me4yrun JOCTaTHIO
THYYKICTB JIJIsl pearyBaHHs Ha BIUTMBU 30BHILITHBOTO CEPEIOBUINA B MiHIMBUX YMOBAX CBITY.

BucHoBku

Tox y MIHIMBOMY €KOHOMIYHOMY CEPEAOBHIII CTEHKXOJAEPH MAlOTh OYTH JIiiepaMy Ha PUHKY Ta
BpaxoByBaTH. 1) HEBU3HAYECHICTH MOIiH, OCKIIBKH HEMOKIMBO IepeadaunTH BCi HeOE3MEKH, 3aTPO3H Ta PH-
3WKH JIJIS ATPUEMCTBA; TOKJIAIaTH 3yCHIIb Ta CTBOPUTH MPUBATHY CUCTEMY €KOHOMIYHOT O€3IIeKH ITiIpH-
€MCTBA; 2) 30CEpPEIUTH yBary Ha TOMY, L0 BaXJIUBO JUIs MiANpHeEMCTBA (BIUIMBATH SIK Ha MPAI[iBHUKIB, TaK
1 Ha PO3MOLT MPUOYTKY); 3aXUCTUTH BC1 OCHOBHI CKJIa[JOBI eKOHOMIUHOT O€3IeKH i AMPHEMCTBA, TOCHIIIO-
BaTU MPOLIECH VIS iX 3aXHCTy; 3) mependavyarH, BUSBISATH Ta aHANI3yBaTH HEOE3MEKH, 3arpO3U Ta PU3HKH;
4) iHBecTyBaTH IHHOBALLIT Ts1 3a0e3e4eHHs Oe3nepepBHOro (GpyHKI[IOHYBaHHS i NPUEMCTBA, L0 TOTpedye
JI0IATKOBUX PECYpCiB Ta MEBHOTO 4acy i Moxe 00epHyTHUCS BTpatamu; 5) 3abe3rneuyBaTti eKOHOMIUHY 6e3-
NEeKy HiANPUEMCTBY, BUOUPATH MPIOPUTETH Ta KOMILICKCH 3aXO0IiB.

Hebe3neku, 3arpo3u Ta pU3UKH 3MYIIYIOTh Cy0’ €KTH TOCIIONapIOBAHHS TTOCHIIOBATH CBill 3aXUCT Ta
BiJIMIOBITHO 3MIITHIOBATH KOHKYPEHTOCIIPOMOXKHICTh Ha PUHKY. 32 HETAaTHBHUX TOil TON-MEHEKEPH 3]10-
OyBalOTh JOCBiJ, KM MOXHa BBa)KaTH BiJNPABHOI TOYKOK) JI0 CTBOPEHHS CTIMKOI IMiJmpHUEMHHUIIBKOL
TUSUTHHOCTI, OCKLUTBKY MTEPEITKOIH, SIKi BUHUKAIOTh HA MUIAXY 10 3MIITHEHHS CTIMKOCTI MiATIPUEMCTBA, IOBO-
JIUTHCS TIOCTIMHO OJIaTH. 3AAaTHICTh CY0’ €KTa TOCIIOapIOBAHHS BiTHOBIIOBATHUCS MICIs PYyHHIBHUX TOIH 1
aJanTyBaTHCA 10 3MiH BCE YacCTillle CTa€ MPIOPUTETHUM HAMPSMOM, OCOOJIMBO 3 YPaxyBaHHSM TOTO, IO
OiTBIIICTH 3 HUX OCTaHHIM YacOM CTHUKAIOTHCS 3 TIepeOOosIMU B POOOTI, MOYNHAIOYH 3 TIOSIBU TEPEIIKOT
yHacnigok nangemii COVID-19 ta BoenHoi arpecii npotu Ykpainu.

IlepcnekTHBH MOAATBINNMX JOCTI2KEHb
[lepcnexTrBaMy MOAANBIIMX JOCTIIKECHb € YpaxyBaHHS CBITOBUX TEHICHLINH pO3BUTKY Oi3Hecy Ta
MiHiMi3alis PU3HKIB, SIKi BIVIMBAIOTh HA €EKOHOMIUHY O€3MeKy MiAIPHEMCTB Y Cy4YaCHOMY CBITI.
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THEORETICAL STUDY OF DANGERS, THREATS AND RISKS
IN THE ECONOMIC SECURITY OF THE ENTERPRISE

© Arkhypenko T. A., lvanova M. 1., 2023

This article provides a theoretical study and generalization of the definition of the essence of
danger, threat and risk in the economic security of an enterprise. The presence of danger creates a system
of organizational and economic actions to protect the enterprise from the onset of risk. Schematically, the
interdependence of these categories is shown which correlate with each other. At the same time, the
systematization method was used to identify deterministic features and the grouping method to clarify
conceptual approaches. The aim of the work is to clarify the categorical apparatus of hazards threats and
risks in the context of economic security of enterprises for the successful operation of business entities in
modern conditions. In the course of the theoretical study, it was possible to systematize the determining
signs of danger from the point of view of the possibility of causing harm, violation of the state of balance
and ignoring. The analysis revealed the existence of a process of forming terminology, strengthening the
scientific justification of the definitions of the definitions “danger”, “threat” and “risk”. Definitions force
business entities to strengthen their protection and, accordingly become competitive in the market. In
case of negative events top managers gain experience and this can be considered a starting point on the
way to creating sustainable business activities since the identification of obstacles that stand in the way of
sustainability of the enterprise must be constantly resolved. The ability of a business entity to recover
from devastating events and adapt to changes is increasingly becoming a priority especially given that
most of them face disruptions in the last period of time starting with the emergence of obstacles to the
COVID-19 pandemic and the war in Ukraine.

Key words: danger; threat; risk; economic security of enterprises; stability of the organization.
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